SwepDri

14 July 2004

Mr Scott Evans

Stock Exchange of Newcastle Limited

GPO Box 283
NEWCASTLE NSW 2300

Dear Mr Evans,

The Company announces that the “A” class share held by Mr Hans Graf,
General Manager and Director of SwepDri Limited has been transferred to

Hanma Investrments Pty Ltd.

As this share “A” class share has now been transferred the special powers
attached to it are now cancelled.

Yours faithfully,

Anne Jensen

Director
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