[image: image1.emf][image: image2.png]WATERPROOFING




30 October 2003 

A tidal wave of demand helped list waterproofing company ... 

With Swepdri Limited NOW listed on the Stock Exchange of Newcastle (NSX) the enormous business growth continues.

Swepdri Limited is the sole Australian distributor of a range of high quality specialist waterproofing products from a Spanish company, Drizoro S.A.  SwepDri Limited has recently signed a contract to distribute a first class range of bituminous Products manufactured by Southwestern Petroleum Corporation of Texas (SWEPCO).

The Drizoro waterproofing product range is the only one of its type available in Australia that can be applied to wet surfaces and includes waterproofing, restoration and decorative finishes.  As these products became more widely known demand has outstripped SwepDri’s capacity to supply.  

SWEPCO products are a quality range of bituminous repair and coating products for many type of surfaces and should prove very popular in the market place.

SwepDri Sales/Marketing Manager, Darrren Cuschieri said that “The company required an injection of funds to enable it to increase its importing and distribution infrastructure to meet increased consumer demand”.

“Drizoro products are currently distributed by SwepDri Limited through 1200 of Australia’s largest building and hardware retailers including Bunnings, Hudson, Mitre 10, and Taubmans.  New contracts signed with Magnet Mart and the John Danks Group comprising Home Hardware, Thrifty Link and Plants Plus have added an additional 300 stores” said Mr Cuschieri.

Australia’s current pre-occupation with home renovation has also contributed to the products’ popularity.  Media appearances such as a segment on ‘Burke’s Backyard’ program and a presentation at local TAFE Colleges have lead to a flood of new orders.

“SwepDri Limited has distributed more Drizoro products since July 2003 than the whole of the previous year and the trend appears to continue Mr. Cuschieri said.  “Our market research shows that particularly with the addition of the ‘Handi-pack’ range in December 2003, we anticipate even greater demand from the DIY market, these kits include the waterproofing products together with mixing and application tools”.

We would welcome the interest of potential Investors.

For further information:                      Telephone: 02 9565 4199

Hans Graf, Chairman 

Darren Cuschieri, Sales/Marketing Manager

Anne Jensen, C.E.O.
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