Form 603

Corporations Law
Sactlen 8716

Notice of initial substantial holder

Tg: Campany Mame

ACN . D03 3

PEGMONT MINES NL {"Pegmont”)

1. Detalls of substargial holder (1)

Hame MALCOLM A MAYGER PTY LIMITED (ACN 000 895 438) ("MAM”) and PEGASUS ENTERFRISES LIMITED

(ACN DOS 026 159) ("Pegaeus”)

ACM (I applicable)

]

The holdar pacame & fumnﬁll halder on

2, Detalle of voting imr

The totel aumber of uTus attached 1o all the voting ananas In the campany or voling interests in the schame that the substantial kolder or an assosiale

5L 12 L2000 .

{™ had a ralevant inisfest (3] in on the date the substaniia! holder became a subatantial holdar ars as follows:

(Class of chouriins (4
Ordinary fally EE EliEl E EE

Fumber of secorties | Parsons volas (5)

Wat 8

008 30,762,008

54

3, Detalls of relavarit Interssta

The nature of the

bacama a substantiel haolder are as follows:

ant interest the eubatantial holdar or an assoclate had |n the following voting securitles an the date the substantial holder

Ho'der of Irlmu--nnl intmreat Hatura of relevant Intsmesi (7} Clase and numbar of
mm
MAR [ Relevan| 7 Bmes) a8 holder UNdar sacion 438 Iy pa
f B08({1}) and a deemed rolavant Interest ordinary ehares
umdsr seclian B08(2) by reason of MAM
¥ helding mora than 20% of the veting pawar
L | :
Pagazus | levant interast as nolder under ssction 14,582 285 fully pald
1) in
Lozora Pty Cimhed Relsvani intarest as holder under saction 1,888, iy
1) in aha
Scapna In s Py alevani interest oe holder under sactian LA, Iy paid
Limitad 1) ardinary sharas
Malzalm Alastalr Maygar lovant intarssl a8 holder undar easton 300,000 fully pald ordinary
1

Roslyn Mrmr

BOB{1) _

ﬂi ! shates
nt intarsal an halder under seclion 37,860 Nully pad erdinery

lal: T k]

4, Datalis nl'prmnl raglatered holders

The persons regleterdd as holders of the securitles refermd 1o in paragraph 3 above are as foliows

oider of palsvant Ruogaterad noldar oi Ferson entitied to be Claga and nUmMbar of
imtermEl | saguritias regisiamd as hoidar (8] iy
MaM | " n'a 12,548, y pald
| R kAT
Mah Fegosus nla 14,582, Iy p
| L]
[Peganus | Fegasus nfa B8, iy paid
| orainary sha
Lozera F#y Limites Lozora Pty Limfted na 1,885,000 fully pald
H £ ordina
Ecapha [hvasimenis | Scapha Invesimanis Pty nia 1,000, iy paid
Lim#ga Lirmitad ordinary sharas
Mal aatait Malcolm Alastair Mayger nia lﬂﬁlﬂli Tally paid
'ﬁﬂiju" l Rosiyn M I o0 fully
li] f nia ' p
ogiyn h1wr l oalyn Mayge l b

|




IHE FPLHEH
§. Consiceration

The consldaration naltunr Aach ralavant interes! referred (o in paragraph 3 above, and acquired In the four months prior to the day that the substantis

holder Became a subs

rtlal holdar is as fallows:

Holder of rjiavant "Diats of acquisiion [ Caonsideration (3) Claze and numeer &1 |
interast - SecUritien
y _ h Man-caah
WA t 1601 172000 676 €,086,780 fulty paie
! = ordinary shame
Pegasus | 107 172000 §279,428 . 0 Tully paid
i &h
Lozora Ply|imied | 1071172000 $129 500 205, paid
b e o ardi sharas
Bcepha Inyastments | 1071172000 " $9.200 ; ¥ paid
| Pty Limite thares
Roslyn erpor 1801172000 §7e8 7, paid
ordinary shares

§. Asmoclotes

The reasons the carsofis named in paragraph 3 above are sesocistes of the susstantial heldsr are 86 follows

__Mug_ i apphcabia) Maturs of pasociation
Lozora Ply Limited Lezora Pry Lm% #ct8 In concert with NAM and FEM in

i relation 1o ont's affairs
Ecopha |n»fnmnu Pty Lmitad Scapha "!lrmmm: Fiy Limited &cts in cancarnt with MAW

and Fggall_q_u in ralatian ko ml'nunru affalrs.
Maizalm Ardp’r Maygar Maicsim Alastalr Mayger acts in concart with MAM and
=] Pegasua in rejalion io Pagmont's affalrs.
Rasiyn Ml?gnr uyger acis in concart with and Pegasus In

{ feiation to Fegmant's affairs.

f

E 4

=

7. Addraauoe

The addresses of pershne namsd in this lsm are as foliows:

Name | Addragg
114 nus, Maraubra oy, 2035
- 114 Mons aroubre, New Soulh Wales
AB-E1 York Sire Haw

114 Mans Avenue, Maro

114 Sauth Wa

114 aw South Wales, 2035

Slgnature ;

prlﬂt name MALCOLM ALASTAIR MAYGER capacity DIRECTOR

al?nhnm/ﬂb‘_, M{,, é 1 4’{_}/ date 5/ 12/ 2000
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Carporation Law
Initial substantial shareholder notice 700(3)

ubstantial shhreholder
rame ef sullatantial sharencices

rafla Py Ltd (AL J)
areheider on 301 7/3000

|
1, Tetal number of +ulu sheres

The total numbar of ahares in sech dass of vobing shares in the Sempany 1o which the subswuanlial sRambaidar
wag entiilag on mal date (s

Class of aheres ol Aumbar ﬁ-wuw-“n
-]

2. Detullg of enttleryents and relevant inlsresty
Or that daie. Ine subsiental sharencider was entities” 1o ine loliowing voting shares In which (nadshalll), or an
BaRocian”, nald ralevani inlereals  For sach relevant interee!™, full paniculers are provided of;

| meidor of relevari erost Naluhe of teivant interaal® 28 and number of
i R T R T T T 7 AL s

3, Presant regiute halders and parions entitied o e regintersd holders
The fellowsng perecna are regislarad, of ariiliad 12 ba mgistersd, ag Nolders of the sharss referred 1o in

- | pAragraph I sbove,
Heiger of relevam rnll*‘ut ' Regiswrad holder of shares " *Ten an it be gl BT | Claas and numbar af =
i Eaperaton Aufrals Py 0| 8 Bl Al Py U Bl Elorr AGsiaia By T | Oy 2700365~
— b ]

4. Conaldsration
l The considelslion paid for aach mlsven: intereat refered o in paragraph 3 above, and goguined o [ha four
Months prias 12 (he day 1hat 1he subslaniind shereholder became 5 subslantial sharshcidar, was

[Hoider of ralavant Iniegeml Bt & acquniien [ Conalgeraiar” Clags and numbsr of shares

s /BT 0 B E— 7Y 7 —

i The parent namee in paragraph 2 sbove ars sesociates of the substantlsl sharehalder far the folowing

me ol B Raagen

_b. Addresses

nama e J Gower - 5

L]
rdlgnature . P’, ! date T "2000
N w

e
Director




