- b AR 14i0 THE PLAZA &1 A2 2248918 F. zr =
DEPT . {Tx 3! nATGER

"EEGMONT MINES N.L.

ACNK 003 331 682

ffice.
C/- Tha Plaza, Tth Floor, 14 Martin Place
! SYDNEY NSW 2000

Telgphone: (Z) 9224 8971
Faezsimile: (02) 5224 BU10

; Pastal Address; GPO Box 3556
1 SYDNEY NSW 144

: 1 December 2000
The Mangger

Company Announcements

Stock Exfhange of Newcastle Limited
184 Hunfler Street

NEWC LE NSW 2300

Diear Sit.;
' Placement of Shares and Options
to Billiton Exploration Australia Pty Ltd

|
In ance with a Letter of Iment dated 15 Septernber 2000, Billiton Exploration Austratia Pty
Ltd havd made an application for an initial placement of 2,750,000 Ordinary fully paid sharus in
Pegmont Mines N.L. at 10 cents each at & cost of 275,000, together with 2,750,000 frec oplions
exercisayle ar 10 cents each on or before 30 July 2002.

|
Tm;:%mﬂumﬁuhmbnm allotted on 1" December 2000

The hwrd Capital of Pegmont Mines N.L. has increased to 47,706,311 shares with Billiton holding
a 5.76% interest in the Company.

|
The Bourd welcomes Billiton as a substantial shareholder and looks forward to u long term &llince
with s ia} benefits accruing to both companies,

Yours fiithfully,

M. bt

JOHN M. ARMSTRONG
Cha
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