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Dear Sir.:
| Prospectus Issue Results

We are dm'y pleased to report the issue of 17,875,750 fully paid ordinery shares at 10 cents guch
pursuant ||:n the Prospectus dated 29 September 2000 including subsequent allotments of shoviiall
shares asifollows:-

Sliare applications pursuant to the Prospectus,
allotted 10 Wovember 2000 13,855,230

Placement of shortfall shares allotted
ofi 21 November 2000 1,270,500

Placement of fully paid ordinary shares to
itlitan Exploration Australia Limited

oh 1 December 2000 1,750,000
: Total shares lssued 17.875.750
Total shares on issue at | December 2000 47,706,511

1t should be noted that the Board reserved the right 1o place any shortfall shares (2,293,489) within
three mopnths of the close of the [ssue (3 November 2000).

sharehol{ler loans, Thus, new money received totalled $752,175. These shares are expected W be

The IUE allotment of 17,875,750 shares incloded the issue of 10,354,000 shares to capilalisc
5 Decernber 2000,

quoted !

The resylts of the issue are regarded ag providing 2 very successfil outcome for the Company '-I-'Iith
88.63% of the Prospectus lssue being taken up. Strong support was received from existing
Shmh‘dm which shows continued confidence and support for the Company's aclivities in the
Mount 1§a region.
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