Pegmont Mines NL

ACN 003 331 682

The Manager

Company Announcements

Stock Exchange of Newcastle Limited 

384 Hunter Street

Newcastle  NSW  2300

Dear Sir

Annual General Meeting 

23rd May 2002

We are pleased to inform you that all resolutions included in the Notice of Meeting and put to the Members were passed in accordance with the Constitution of the Company:

ORDINARY BUSINESS

1. To adopt the Director’s Report, Balance Sheet and Accounts for the year ended 31 December 2001 and Auditor’s Report thereon.

2. To elect a Director;

Mr Michael D. Leggo retires in accordance with the company’s Constitution and being eligible offers himself for re-election.

SPECIAL BUSINESS

To consider and if thought fit to pass the following

3. By special resolution;  That the Company issue 1,000,000 free options to be exercised at 10 cents each on the basis of one fully paid share per option on or before 31 December 2005 to the following Directors or their nominees:

John M. Armstrong (Chairman)


150,000

Malcolm A. Mayger (Managing Director)
750,000

Michael D. Leggo



100,000

The options may be exercised, subject to the listing of the Company on the Australian Stock Exchange, or acceptance of a take-over offer, or change in control of the company, whichever occurs soonest.

4. By special resolution:  That the Company extends the exercise date of 2,000,000 options previously issued at 10 cents each from 31 December 2002 to 30 April 2004 to the following Directors or their nominees:

John M. Armstrong (Chairman)

 
300,000

Malcolm A. Mayger (Managing Director)         1,500,000

Michael D. Leggo


             200,000





          2,000,000



Further, we attach the Chairman’s Address for your information.

Yours sincerely

Malcolm A. Mayger

Managing Director


