23rd of April 2002

ANNOUNCEMENT

Re:  PEGMONT MINES NL

On behalf of Pegmont Mines NL, please be advised that the Annual Report for the year 31 December 2001 has been released.

If you require a copy of the report, please contact:

Mr. Malcolm Mayger

C/- Pegmont Mines NL

The Plaza

7th Floor

14 Martin Place

SYDNEY  NSW  2000

Phone:
02 9224 8971

Fax:

02 9224 8910

Also released, Pegmont Mines NL, Notice of Meeting and Proxy Forms.  To receive a copy or information on this matter, please contact Mr. Malcolm Mayger.

A copy of the two announcements will be released on the NSX website in a few days.

Regards,

Miss. Jane Thorley

Operations/Administration Dept

Stock Exchange of Newcastle Limited

