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19 April 2002 

The Manager

Company Announcements

Stock Exchange of Newcastle Limited

384 Hunter Street

NEWCASTLE  NSW  2300

Dear Sir,

Options allotted to Officers and Consultants

We wish to advise that options exercisable at 10 cents each into ordinary fully paid shares were allotted by the Board of Directors of Pegmont Mines NL on Wednesday 17 April 2002.






Option Expiry 




Exercise 







31.12.2003
31.12.2004

Price ¢
Christopher Leslie



--

80,000 (1)

10

(Company Secretary)

Bart C. Ryan AM



--

80,000
(1)

10

(Senior Advisor)

David Hewitt




400,000 (2)
76,000 (3)

10

(Geological Consultant)

Ken Maiden




265,000 (2)
46,000 (3)

10

(Geological Consultant)

Matt Stephens



--

30,000 (3)

10

(Geological Consultant)

Geoff Webber





11,000 (3)

10

(Administrative Consultant)


_______
________






665,000 
  323,000    
Note
(1)
These options were issued and allotted in regard to deferred payment of consulting

fees, and may only be exercised upon the Company achieving ASX listing, or

acceptance of a take-over offer, or change of control of the Company which ever

occurs soonest.

(2) These options were allotted in recognition of the time, effort and expertise applied to the assembling of the Group’s tenement portfolio and work undertaken during the period from 1996 to 2000.  These options may be exercised at any time up to 31 December 2003.

(3) These options were allotted in recognition of time, effort and expertise applied to the Group’s exploration efforts (including review of geological potential and preparation of reports) during the year 2001.  These options may be exercised at any time between 1 January 2003 and 31 December 2004.

The issue and allotment of these options is to provide a reward system for exploration success in order to attract appropriate consultants and maintain a high quality of expertise in work undertaken.

Yours faithfully,

Malcolm A. Mayger

Managing Director
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