16 June 2004

Mr Malcolm Mayger
Managing Director
Pegmont Mines NL

65 Hume Street

Crows Nest NSW 2065

Dear Mr Mayger,

Trading Halt imposed pending release of Company Announcement

HANJE OF NEWCASTLE QIMITED

STOCK EXCHANGE OF

NEWCASTLE LIMITED
ABN 11 000 902 063

Ground Floor

384 Hunter Street

GPO BOX 283

Newcastle NSW 2300
AUSTRALIA

Tel: +61 2 4929 63 77

Fax: + 61 2 4929 1556
Web: www.newsx.com.au
Email: mail@newsx.com.au

Trading Halt Imposed:

10:30 am, 16 June 2004

Pre-Open:

To be advised

Normal Trading:

To be advised

Yours Sincerely,

Mr Scott Evans
General Manager
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