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Your
30th

directors present their report on the company for the financial year ended
June 2004.

The names of the directors in office at any time during or since the end of
the year are:

Nathan Nissen
Daniel Nissen
Georgia Nissen
Robert Brett

Directors have been in office since the start of the financial year to the date
of this report unless otherwise stated.

Directors

Operating ke.sults

The loss of the company for the financial year after providing
amounted to $341,648.

Principal Activities

The Principal activities of the company were to produce and distribute hard
cover tourist publications to five and four star hotel properties in Australia,
New Zealand and Singapore. The company also produced an in-house magazine for
the Starwood Pacific Division and a Lifestyle magazine for Queensland.

A significant change in the nature of these activities occurred during the year
whereby'th~ company entered the magazine newsstand market.

Review of operations

".""'.""A-revreworEhe'-operatTons- of-"thec6iiip~ny'diir"{Iig-.the,:Bnanci~1- y~~r' a:~d' the..
results of those operations found that:
The Company converted to a public company during the year and became a
publicly listed company on the Newcastle Stock Exchange. During the year the
Company devoted resources to the development of several new publications, In
reporting the loss for the year a number of non recurring expenses were
incurred as follows:
Pevelopment of new publications
~hare Issue expenses
Extensive Advertising and promotion campaign in Queensland and Singapore
Staff recruiting costs
Establishment of offices in Brisbane and the Gold Coast.

New Millenium Publications Limited
A.B.N. 71 007 016 202
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L!.k e 1 y D eve 1 opmen ts

The Board and Management expect that revenue will increase significantly as the
result of the successful launch and establishment of Aura - the lifestyle

magazine for Queensland. We expect that sales will be over $2,000,000 for the
year ending June 2005 compared with $654,809 in 2004 .

The Directors are confident that the Company is now positioned to go forward and
benefit financially from the platforms established during the previous twelve
months. The Directors are pleased that all the objectives have been met. The 1st
edition of Destinations Singapore has been delivered to the Singapore Hotels.
Stardom the in-house magazine for Starwood Pacific Hotels and Resorts has been
delivered to all the Hotel properties with in the region. Aura the new lifestyle
magazine for Queensland has been succe3sfully launched and the 2nd issue is due
for distribution into News Agents and Hotels in early November 2004.

Di. viciends Paid or Reoommended

No dividends were paid during the year and no recommendation is made as
dividends.

on DiraotorsIn£OJ:m8.tion

Nathan Nissen, Chairman (Non Executive) and Director of the Company since 1988.
Ho~dS ~,~oU,UUU ordinary shares ~n the ~ompany and opt~ons to acqu~re a ~Urtner
5,500,000 ordinary shares.
Daniel Nissen, Managing Director and Director of the Company since 2000. Holds
500,000 ordinary shares in the Company and options to acquire a further 500,000
ordinary shares.
Robert Brett appointed a Director (Non Executive) in November 2003. Holds
500,000 ordinary shares in the Company and options to acquire a further
1,000,000 ordinary shares.

Meetings of Directors

H""'_-"f)url-ng-th'e" :f:l:n-ancrcd-ye'a-r- ' S-meetin-gs-: 'O'f- Di:r'b~t'~.rs H~~:r~HnelCt."Al:1:-endaiices- oY'

each Director during the year were:

Direotors Meeting
Num elig Num att
to attend

Nissen
Nissen
Brett
Millman

Nathan
Daniel
Robert
Julian

to

~

Aud;i~ Comrni~tee
Num elig Num att
to attend

6
6
4

6
6
3

1 1

1 1



Options

Options that were granted over unissued shares or interest during or since the
financial year by the Company or controlled entity to Directors.

Options granted include:-

5,500,000 options granted to Mr N Nissen at an exercise price of $0.25
500,000 options granted to Mr D Nissen at an exercise price of $0.25
1,000,000 options granted to Mr R Brett at an exercise price of $0.25

The options granted are exercisable on or before 30 April 2008.

At the date of this report, the unissued ordinary shares of New Millenium
Publications Listed Public Limited under option are as follows:-

Grant date Date of Expiry Exercise Price Number under Option
08/01/2004 30/04/2008 $0.25 8,000,000

Direc~ors Emoluments

The Chairman of the Company, Nathan Nissen, did not receive any benefits or
Directors Fees. Nathan Nissen has provided security to guarantee all bank
borrowings of the Company. Robert Brett a Non executive Director did not receive
any benefits or Directors Fees.

Daniel Nissen's emoluments are disclosed in the notes to the accounts.

Indemnifying Officers or Auditor

No indemnities have been given or insurance premiums paid, during or since the
end of the financial year, for any person who is or has been an officer or
auditor of the Company.

Signed in accordance with a resolution of the Board of Directors:

Director

Dated this 29th day of September 2004



New Millenium Publications Limited

CORPORATE GOVERNANCE STATEMENT

Unless disclosed :'elow, all the best practice recommendations of the ASX Corporate Govemance
Council have been applied for the entire financial year ended 30 June 2004.

Board Composition

TI1e skills, experience and expertise relevant to the position of each director who is in office at the
date of the annual report and the term of office are detailed in the director's report.

The names of the independent directors are:

Robert Brett

When detennining whether a non-executive director is independent the director must not fail any
the following materiality thresholds:

Less than 10% of company shares are held by the director and the entity or individual
directly or indirectly associated with the director.

No sales are made to or purchases made from any entity or individual directly or
indirectly associated with the director, and

None of the dir~tors income or the income of an individual or entity directly or
indirectly associated with the director is derived from a contract with any member of the

.- .. - economic.entity.other than income.dm:Wed-as-a- dir-eetor of -the entity .........

Independent directors have the right to seek independent professional advice furtherance of their
duties as directors at the company's expense. Written approval must be obtained ITom the
chainnan prior to incuning any expense on behalf of the company

Trading Policy

The f: )mpany's p':.;iicy regarding directors and employees trading in its securities, is set by the
directors finance committee. The policy restricts directors and employees from acting on material
information until it has been released to the market and adequate time has been given for this to be
reflected in the security's prices.

ABN 71 007016202



Audit Committee

The names and qualifications of those appointed to the audit committee and their attendance at
mee:nngs of the c~mmittee are included in the director's report.

Performance Evaluation

No perfonnance evaluation has been conducted,

Remuneration Policies

The remuneration policy, which sets the terms and conditions for the chief executive officer and
the other senior executives, was developed by the board. All executives receive a base salary,
sup~rannuation, fringe benefits', performance incentives and retirement benefits. The board
rem~eration corllinittee reviews executive packages annually by reference to company
performance, executive performance, comparable information from industry sectors and other
listed companies and independent advice. The performance of executives is measured against
criteria agreed half yearly which is based on the forecast growth of the company's profits and
shareholders value. This policy is designed to attract the highest caliber executives and reward
lhem for performance which results in long-term growth for the shareholder value

Executives are also entitled to participate in the employees share and option arrangements.

The amount of remuneration for all directors, including monetary and non-monetary components is
detailed in the fitJ.ancial report. All remunerations paid to executives are valued at the cost to the
COll"~any expensed.

The board expects that the remuneration structure implemented wiII result in the company being
able to attract and retain the best executives to run the economic entity, it will also provide
executives with the necessary incentives to work to grow the long-tenn shareholder value. The
policy complies with the four key principles ofIFSA Guidap~e '.NQ!~.Q~,:l§ n d -. . n' -

The payment of bonuses. stock options and other incentive payments are reviewed by the
remuneration committee annually as part of the review of executive remuneration and a
recommendation is put to the board for approval, all bonuses. options and incentives must be
linked to predetermined performance criteria. The board can exercise its discretion in re1ation to
approving incentives. bonuses and options and can recommend changes to the committee's
recc,mmendation~. Any (;hanges must be justifies by reference to measurable performance criteria.

There are no schemes for retirement benefits other than
directors

LtOry superannuation for non-executivestatu



c:IMSIFIC'ATICN OF EXPENSES B'l NA'lURE

Revenues from ordinary activities
Changes in inventories of finished
goods and work in progress
Raw materials and consumables used
Ercployee benefits expense
Depreciation and amortisation expenses
Borrowing costs expense
Other expenses from ordinary activities

Profit f:t:an ordina1:y activities before
inacme tax expense
Net increase
revaluation

(decrease)
reserve

in equity other than those
wi th owners

Total changes
resul ting fran
as owners

transacti ens

The accarrpanying notes form part

New Mill eni un Publications Limi te:i

STATEMENT OF FINANCIAL ~
FaR THE YEAR ENDED 30TH JUNE 2004

2 660,766 708,782

169,500
(610,998)
(60,742)
(24/733)
(69/891)

(405,550)

48/000
(231/248)
(261/623)

(6/673)
(54/979)

(190,611)

3
3

3

6

(341,648) 11,648

410,000
in asset

(341,648) 421,648

these financial statements.



aJRRENT M;SJ
cash assets
Receivables
Inventories

'IDTAL CURRENT ASSE TS

N:N --aJRRENT ASSE TS
Property, plant and equipment
Intangible assets

TOTAL 1m -aJRREN'l' A$E TS

TOTAL A$E TS

aJRRENT LIABILITIES
Payables
Interest bearing liabilities
Provisions

'roTAL aJm&:NT LIABILITIES

NCN-aJRRENT LI1\BILITIES
Interest bearing liabilities

romr. N:N-aJRRENT LIABILITIES

rorAL LIABILITIES

NET .ASSETS

~'1Y
Contributed equity
Reserves
Accumulated losses

'IDTAL E<;:PI'lY

The accompanying notes fonD part

New Mill ani un J?ubli ca ti OIlS Lind. ted

STATEMENT OF FINANCIAL tOSITICN
AS AT 30TH JaIE 2004

Note

398
282,494
232,500

388
180,478
78,000

7
8
9

515,392 258,866

19,846
667 , 197

687,043

945,909

42,968
746,827

10
11

789,795

1,305,187

155,327
165,693
10,360

12
13
14

135,380
66,'422
20,000

221,802331,380

325,353 664,018

664,018

13

325,353 664,018

656, 733 885,820

648,454 60,089

930,400
410,000
691,946

388
410,000
350,299

15
6
5

648,454 60,08960,089

these financialof statements.



Cash Flows Fran <:pn'ating Activities

Receipts from CUstomers
Interest Received
Payment to Suppliers & Errployees

Borrowing Costs Paid

Net cash provide.:i by (used in)
operating activities

Cash Flows fran Investing Acti. vi ties

Payment for Plant & Equipment
Payment for Goodwill

.Net cash provided 1¥
investing activities

Cash Flows Fran Financing kti:vi ties
from Issue

Issue
Proceeds
Payment for Share
Proceeds fram Borrowings
Repayment of Borrowings
Receipts from Advances

Net cash provided by (usa:l in)
financing activities

Net increase ( decrease)

The accarrpanying

New Millenium Publications Limited

STATEMENT OF CASH FUJiS
FeR THE YEAR ENDED 30TH JUNE 2004

511,547 497,602
5,091 2,380

(1,016,777) (402,762)
(69,891) (29,323)

(570,030) 67,897

(34,995) (2,266)
(257,197)

(use:i in)
(34,995) (259,463)

930,012
(92,490)
181,339

(511,531)
6,906

of Shares
Costs -

190,000
(55,918)
17,086

514,236 151,168

in cash held (40,398)(90,789)

form part financialnotes these statements.of



Reconciliation of Cash

Cash at the end of financial year as
shown in the Statement of Cash Flows is
reconciled to the related i tans in the
statement of Financial Position as
follows:

Cash at Bank

Reo:>nciliation of Net Cash provided by
~ting Activities to profit fran
ordimu:y activities after Ino::ne Tax
Cperating profit (loss) after income tax

Non-cash flows in Profit(loss) fran
Acti vi. ties :0rdinaJ:y

Depreciation
rDubtful Debts
Goodwill Written Off
Charges to Provisions

Changes in Assets and Liabili ties :

Decrease (Increase) in CUrrent
Inventories
Decrease (Increase) in CUrrent
Receivables
Decrease (Increase) in Prepayments
Increase {Decrease} in Trade Credi:

Cash flowS f rem opera ti ens

The acconpanying notes fonn. part of these financial statements.

New Millenium Publications Li.m1 ta:l

STA'l'EMENT OF CASH FIG1S
FOR THE YEAR ENDED 30TH JUNE: 2004

(114,822) (24,033)

(341,648) 11,648

3,76611,873
30,000
12,860
(9,640) 20,000

(33,250)(154,500)

(138,922) (29,914)
2,612

93,035
in
in

Prepayments
Trade Creditors 19,947

(570,030) 67,897

~



1 stateaent of Significant Acoounting Policies

The financial report is a general purpose financial report that has
been prepared in accordance with Accounting Standards, Urgent Issues
Group Consensus Views and other authoritative pronouncements of the

Australian Accounting Standards Board.

The financial report is for the entity New Millenium Publications
Lbnited as an individual entity. New Millenium Publications Limited is
a company limited by shares, incorporated and domiciled in Australia.

The financial report has been prepared on an accrual basis and is based
on historical costs. It does not take into account changing money
values, or except where stated, current valuations of non-current
assets. Cost is based on the fair values of the consideration given inexchange for assets. .

The following is a summary of the material accounting policies adopted
by the economic entity in the preparation of the financial report. The
accounting policies have been consistently applied, unless otheoose
stated.

InCX1te Tax

of tax-effect accountingThe conpanyadopts the liability method
whereby the income tax expense is based on the profit from ordinary
activities adjusted for any permanent differences.

Tbning differences, which arise due to the different accounting periods
in which items of revenue and expense are included in the detemdnation
of accounting profit and taxable income, are brought to account as
ei ther a provision for deferred income tax or as a future income tax
benefit at the rate of income tax applicable to the period in which the
benefit will be received or the liability will became payable.

. H_H _H - n Future-lncome tax. benef i ts-are-'-nof-brougnf'EomaccoUfit:--unIess -_u_- H. H. - .- H

realisation of the asset is assured beyond any reasonable doubt. FUture
income tax benefits in relation to tax losses are not brought to
account unless there is virtual certainty of realisation of the benefit.

The amount of benefits brought to account or which may be realised in
the future is based on the assumption that no adverse change will occur
in income taxation legislation, and the anticipation that the corcpany
will derive sufficient future assessable income to enable the benefit
to be realised and comply with the conditions of deductibility inposed
by the law.

Inventories

Inventories are measured
Costs are assigned on a

materials, direct labour
fixed overhead expenses.

New Millenium Publications Limited
A.B.N. 71 007 016202

IDTES TO THE FDWCIAL STATEMENTS
FaR THE YEAR ENDED 30TH JrnE 2004

cost and net realisable value.
direct

lowerat the
first-in first-out basis and include
and an appropriate proportion of variable and



Property I Plant and Equipnent

Each class of property, plant and equipment is carried at cost or fair
value less, where applicable, any accumulated depreciation.

Property

Freehold land and buildings are measured on the fair value basis, being
the amotmt for which an asset could be exchanged between knowledgeable
willing parties in an arm's length transaction. It is the policy of the
conpany to have an independent valuation every three years, with annual
appraisals being mad~ by the directors.

The revaluation of freehold land and buildings has not taken account of
the p:>tential capital gains tax on assets acquired after the
introduction of capital gains tax.

Plant and equiprent

Plant and equipment are measured on the cost basis

The carrying amount of plant and eqt.rl.pment is reviewed annually by
directors to ensure it is not in excess of the recoverable amount of
those assets. The recoverable amount is assessed on the basis of
expected net cash flows which will be received from the assets
enployment and subsequent disposal. The expected net cash flows have
not been discounted to present values in determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets including buildings and
capitalised leased assets, but excluding freehold land, are depreciated
on straight line basis over their estimated useful lives to the entity
comnencing from the t:ime the asset is held ready for use. Properties
held for investment pmposes are not subj ect to a depreciation charge.

The depreciation rates used for each class of depreciable asset are:

Class of Fixe:i Asset

Office FuIniture and Equipment

Intangibles

Goodwill

Goodwill is initially recorded at the amount by which the purchase
price for a business exceeds t-he fair value attributed to its net
tangible assets at the date of acquisition. Purchased goodwill is
amortised on a straight line basis over the period of 20 years. The
balance is reviewed annually and any balance representing future
benefits the realisation of which is considered to be no longer
probable are written off.

New Millenium Publications Limited
A.B.N. 71 007 016202

IDTES ro TEE FINANCIAL STATEMENTS
FOR TEE YEAR ENDED 30TH JUNE 2004

Depreciation Rate

20.0 - 33.3%



Mastheads are valued in the accounts at independent valuation and are
not anortised over their estimated useful life.

Iaases

Leases of f:bced assets, where substantially all the risks and benefits
incidental to the ownership of the asset, but not the legal ownership
are transferred to the canpany are classified as finance leases.
Finance leases are capitalised recording an asset and a liability equal
to the present value of the min.imum lease payments, including any
guaranteed residual value. Leased assets are depreciated over their
estimated useful lives where it is likely that the economic entity will
obtain ownership of the asset or over the tenD. of the lease. Lease
payments are allocated between the reduction of the lease liability and
the lease interest expense for the period.

Lease payments for op
and benefits remain w.
periods in which they

Lease incentives received under operating,
liability. Lease payments received reduced

Enployee Benefits

Provision is made for the conpany's liability for ercployee benefits
arising from services rendered by eaployees to balance date. FIrployee
benefits expected to be settled within one year together with benefits
arising from wages and salaries, annual leave and sick leave which will
be settled after one year, have been measured at the anounts expected
to be paid when the liability is settled plus related on-costs. Other
enployee benefits payable later than one year have been IlEasured at the
present value of the estimated future cash outflows to be made for
those benefits.

Contributions are made by the canpany to an employee
fund and are charged as expenses when incurred.

New Millenium Publications Limited
A.B.N. 71007 016202

~s 'lO THE E'INANCIAL STATEME:NTS
Em THE YEAR EN:>ED 30m JtN: 2004

where sUbstantially all
are charged as expenses

the risks

in the
operating leases,
l with the lessor,
Ley are incurred.

leases are recognised as
: the liability.

a

superarmuation



Cash

For purposes of the statement of cash flows, cash includes deposits at
call with financial institutions and other highly liquid investments
with maturity within less than 3 m:mths which are readily convertible
to cash on hand at the investor's opinion and are subj ect to an
insignificant risk of changes in value, and borrowings which are
integral to the cash management function and which are not subject to a
term facility.

Revenue

Revenue from the sale of goods is recognised upon the delivery of goodsto alStcmers. .

Interest revenue is recognised on a proportional basis taking into
account the interest rates applicable to the financial assets.

All revenue is stated net of the annunt of goods and services tax (GST).

Goods and Sexviaes Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST,
except where the am:>unt of G'3T incurred is not recoverable fran the
Australian Tax Office. In these circumstances the GST is recognised as
part of the cost of acquisition of the assets or as part of an item of
the expense. Receivables and payables in the statement of financial
position are shown inclusive of GST.

New Millenium Publications Limited
A.B.N. 71 007 016 202

NYrES TO THE FINANCIAL STAm£NTS
Fm THE YEAR EN>ED 3O'ni JtNE 2004



~ting acti. vi ties
Sale of goods
Interest
Other revenue

Interest fxan:
Other Corporations

Profi t fran OJ:dinary .Acti:vi ties

Profit fran ordinary activities be
income tax expense has been
detennined after:

Expanses :
Cost of sales
Borrowing costs

other Persons/Corporations
other Related Parties

Borrowing Costs

Total borrowing costs

Depreciation of non-current assets
Depreciation

3

Total depreciation

Amortisation of non:-current
Gxx::Jwi 11

Total azoortisation

Bad and doubtful debts
Bad Debts Written Off
D::>ubtful rebts

Total bad and doubtful

Total

Remuneration of auditor
Auditing the financial
Other Services

New Millenium P\Jblications Limited
A.B.N. 71 007 016202

NYl'ES ro THE FINANCIAL STATEMENTS
Em THE YEAR EtUD 3O'IH J(H: 2 004

654,809
5,957

704,178
1,907
2,697

660,766 708,782

5,957 1,907

before

441,498

69,891

183,248

48,473
3,894
2,612

54,97969,891

11,873 6,673

6,67311,873

assets
. .. ___].2, 860

12,860

11,784-
30,000 -

debts 30,000 11,784

report 3,000
11,700

-
8,050



NJrES ro THE E'INANCIAL STATEMENrS
EOR THE YEAR ENDED 30TH JUNE 2004

2004 2003
$ $

Revenue and Net Gains:
Net gain on disposal of plant and
equipment 2,697

Inacme Tax EJcpense4

5

Income tax expense attributable to:
Profit from ordinary activities
before income tax

Retained Profits

Retained profits
losses) at the beginning of the
financial year
Net profit attributable to members
of the corrpany
Retrospective adjushuent(s) upon
introduction of accounting standard(s) :

Retained profits (accumulated
losses) at the end of the

Asset revaluation reserve
Movements during the year:
Opening Balance for the year
Matsheads at Independent Valuation

financial year

6 Reserves

Asset revaluation reserve

Closing balance

7 Cash Assets

Cash on Hand

New Millenium Publications Limited
A.B.N. 71 007 016202

(acCl..1roU1.ated

(361,947)

11,648

(350,298)

(341,648)

(691,946) (350,299)

410,000 410,000

-
410,000 410,000

410,000 410,000

398 388



N:>TES TO THE FINANCIAL STA.TEME:NTS
Em THE YEAR ENDED 30m JUNE 2004

2004 2003
$ $

8 Reaei vabl as

CURRENT
Trade Debtors
Less: provision

leans
Other

to Errployees
debtors

9 Inventories

CURRENT
Work in Progress
At net realisable value

Property, Plant and Equipnent

land and Buildings

10

Office Furniture & Equipment
Less: Accumulated Depreciation

Total Plant and Equiprent

~ts..in..Carrying hramts; -..

Movement in the carrying amounts for
each class of property, plant and
equipment between the beginning and
end of the current financial year

Balance at begimring
of year
Additions

Depreciation expense

Carrying amount at
the end of year

New Mill em urn Publications Limi te:i
A.B.N. 71 007 016202

173,572311,628
30,000for DoDbtful Debts

281,628 173,572

-866 6,906

180,478282,494

232,500 -

65,280
22,312

30,285
10,439

42,968 19,846

19,84642,968

the

Leased
Plant and Plant and
EqUipment:, Equipment

$ $

Freehold
Land Buildings

$ $
Total

$

19846
34995

(11873)

19846
34995

(11873)

-
-

42968 42968- - -



Goodwill
Less AcCl.D11Ulated Amortisation

Mastheads
FO!:roation Expenses

12 Payables

CURRENT
CUstomer Deposits
Trade Creditors
Other Creditors
Input Tax Credits
GST Payable
Amounts Withheld

13 Interest Bearing Liabilities

CURRENT
Bank OVerdraft
Hire Purchase Liability
Loans-Bank

N(N-CURRENT
Convertible Note"." Hire- Purchase"

Loans Bank

Bank loans are expected
within 12 months

and non-current securedTotal current
liabilities:
Bank overdraft
Bank loans

New Millenium Publications Limi te:i
A.B.N. 71 007 016202

roTES TO THE FINANCIAL STATEMENTS
Em THE YEAR ENDED 30m JUNE 2004

257,197
12,860

257 f 197

244,337 257,197

410,000410,000
92,490

746,827 667,197

19,864
86,948
24,012
(2,533)
10,691
16,345

80,049
12,613

35,761
6,957

135,380155,327

115,218
8,475

42,000

24,422

42,000

66,422165,693

150,000. . .Ef,a-3T

155,520

Liability. .

664,018

664,018325,353

to be settled:

42,000 42,000

115,220
197,518

24,422
664,018

312,738 688,440



N:>TES TO THE FmANCIAL STA'IEMENTS
Em THE YEAR ENDED 30TH JUNE 2004

2004 2003
$ $

All borrowings from the bank are secured by
a guarantee provided by Nathan Nissen, a
non executive director of the corrpany.
Provisions14

CURRENT
provision for Holiday Pay

Aggregate ercployee benefit liability

Number of employees at year end

New Milleniun Publications Limited
A.B.N. 71 007 016202

10,360 20,000

20,00010,360

8 5



NOTES 10 THE FINANCIAL STATEMENTS
roR THE YEAR ENDED 30TH JUNE 2004

2004 2003
$ $

15 Contributed Equity

Paid Up Capi tal :

11,140,000 Fully Paid Ordinary
Shares

Ordinary shares participate in dividends and the
proceeds on winding up in proportion to the number of
shares held.
At shareholders meetings each ordinary share is
enti tIed to one vote when a poll is called otheIWise
each shareholder has one vote on a show of hands.

Shares issued during the year
- 2,012 on 31st October 2003
- 500,000 on 14th November 2003
- 500,000 on 28th November 2003
- 4,140,000 on 20th April 2004.

On 13th November 2003 the ccmpany subdivided its
shares on the basis of 2500 for 1. On this date the
company had issued 2400 shares. After the subdivision
the number of issued shares was 6,000,000.

The corrpany converted to a public company on 25th
December 2003. The canpany issued a prospectus on 20th
January 2004 offerring ordinary shares in the corrpany.
As a result of this 4,140,000 ordinary shares were
issued on the 20th April 2004.

The company has issued a convertible note to the value
of $ 150,000. The repayment date is 31st December
2005. The holder of the note can convert the note into
ordinary shres of the conpany at a exercise price of $
0.20 on or before the 31st December 2005.

At balance date share options existed which if
exercised would result in the issue of 8,000,000
(2003: Nil) fully paid ordinary shares. fue exercise
price is $0.25 . . .

The options are exercisable before 30th April 2008 at
the discretion of the option holder.

New Millenium Publications Limited
A.B.N. 71 007 016202

930,400 388



Finance Lease Camrni bnents
Payable
Not later than one year
Later than one year but not later
than two years
Later than two years but not later
than five years

Less: Future Finance Charges

Total Lease Liability

Cperating Lease Commitments
Non-cancellable operating leases
for but not capitalised in the financial
statements:
Payable
Not later than one year

Remmeration and Retirement Benefits17

DiJ:eCtors' RemJneration:
Income paid or payable to all directors
of the can:pany by the corrpany and any
related parties

Number of directors whose income from
the company or any related parties was
within the following bands:

$19,999
$99,999

$109,999

$10,000
$90,000
$100,000

-

The names of directors who have held office during the financial year
are:

Nathan Nissen
Daniel Nissen
Georgia Nissen
Robert Brett

New Millenium Publications Li.mi te::i
A.B.N. 71 007 016202

NJTE S ro THEFINAN:IAL STATEMENTS
Fm THE YEAR ENDED 30TH JUNE 2004

CcmI1J."tmen

14,686

27,186

9,824 -

51,696
10/888

-

40,808

contracted

29,550 59,550

113,624 119,993

No.
1

No.
1
1-

1



FOR THE YEAR ENDED 30TH JUNE 2004
2004 2003
$ $

Retiratent and Superannuation Pa.yrrents:

Amounts of a prescribed benefit given
during year by the corcpanyor a related
party to a director or prescribed
superannuation fund in connection with
the retirement
fram a prescribed office

Full particulars are not provided as
the directors believe this would be
unreasonable.

18

19

Segrrent P.eporting

The conpany operates in
industy in Australasia

Financial Instruments

Interest Rate Risk

The carrpany's exposure to iriterest rate risk, which is
financial instrmnent' s value will fluctuate as a result
market interest rates and the effective weighted average
on those financial assets and financial liabilities, is

Fixed
M:lturing

Within Yr 1
2004

$

42,000
8,475

Financial Liabilities
Bank Overdraft Secured
Bank Loan Secured
Lease Liabilities
Convertible Note

Total Financial
Liabilities

New Milleniun. Publications Limi. te:i
A.B.N. 71 007 016 202

FINANCIAL STATEMENTS-NYl'ES TO THE

9,257 9,000

the publishing
and Asia.

the risk that a
of changes in

interest rate
as follows:

Interest RateWei.ghte.:i Aver.
Effecti '\Ie
Int. Rate

2004
%

Floating
Interest

Rate
2004

5 Yrs
2004

$$

115,2208.25
8.25

25.00
10.00

-
155,518

19,833
150,000

-
-

115,220 50,475 325,351



NOTES 'ID THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2004

2004 2003
$ $

Credi t Ri sk

The maximum e:
collateral or
assets is the
for doubtful (
and notes to c

The maximum exposure to credit riskl excluding the value of any
collateral or other security, at balance date to recognised financial
assets is the carrying amount of those assets, net of any provisions
for cbubtful debts, as disclosed in the statement of financial position
and notes to and fonning part of the financial statements.

'!he conpany does not have any material credit risk exposure to any
single debtor or group of debtors under financial instruments entered
into by the coopany.

Net Eair Values

The net fair values of listed investJnents have been valued at the
quoted market bid price at balance date adjusted for transaction costs
expected to be incurred. For other assets and other liabilities net
fair value approximates their carrying value. No financial assets and
financial liabilities are readily traded on organised markets in
standardised form other than listed investments. Financial assets where
the carrying amount exceeds net fair values have not been written down
as the principal intends to hold these assets to maturity.

Net Eair Values

The aggregate net fair values and carrying
and financial liabilities are disclosed in
position and in the notes to the financial

NeW Millenium Publications LimitOO
A.B.N. 71 007 016 202

amounts of financial assets
the statement of financial
statements.



The directors of the conpany declare that:

1. The financial statements and notes are in accordance with the
Corporations Act 2001:

(a) conply with Accounting Standards and the Cox:porations Regulations
2001; and

(b) give a true and fair view of the financial position as at 30th
June 2004 and of the performance for the year ended on that date
of the company;

In the directors' opinion there are reasonable grounds to believe that2.
the OJIDpany will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the Board of
Directors.

Director

.. !l..fl(~..........Diii.' Nissen
Director

Dated this 15th day of Septatber 2004

New Milleniun Publications Lind. te:l
A.B.N. 007 016202

DmEC'ltIRS' DECIARATICN



Soope

The Financial Report and Directors' P.espa1sibili ty .

The financial report ccmprises the statEment of financial position,
statement of financial perfonnance, statement of cash flows, acccnpanying
notes to the financial statements and the directors' declaration for New
Millenium Publications Limited for the year ended 30th JUne 2004.

The directors of the canpany are respons:ible for the preparation and tree
and fair presentation of the financial report iIl accordance with the
Co:rporations Act 2001. This includes responsibility for the maintenance of
adequate accounting records and illternal controls that are designed to
prevent and detect fraud and error I and for the accolU1ting policies and
accounting estimates inherent in the financial report.

Atxfi t awroach
We conducted an .i.ndependent audit in order to express an opinion to the
members of the canpany. OUr audit was conducted in accordance with
.Australian Auditing Standards, in order to provide reasonable assurance as
to whether the financial report is free of material misstatement. The nature
of an audit is influenced by factors such as the use of professional
judgement, selective testing, the inherent limitations of intemal control,
and the availability of persuasive rather than conclusive evidence.
Therefore an audit cannot guarantee that all material misstatements have
been detected.

We perfonned proCedures to assess whether in ail material respects the
financial report presents fairly, in accordance with the Corporations Act
2001, including catrpliance with l\ccounting Standards and other mandatory
financial reporting requirEnBlts in Australia, a view which is consistent
with our understanding of the corrpany's financial position, and of its
perfo:rnence as represented by the results of its operations and cash flows.

INlEFEN)ENT JIlJDIT REKRl'

ro THE ~ OF

New Millenium Publications Lirni. ted
A.B.N. 007 016 202
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We famed our audit opinion on the basis of these procedures,

- examining, an a test basis, info1JI1ation to provide evidence
amounts and disclosures in the financial report, andam:>un

the awropriateness of the acootmting policies and disclosures
: reasonableness of significant accounting estimates made by the

- assessing

used and the
directors.

While we considered the e
financial I'ep)rting when t
procedures, our audit was
controls.

In::iepandanoe

In o:mducting our audit, v
Australian professional et

1wdi t cpinion

In our opinion, the financial
is in accordance with:

(a) the Corporations Act 2001, including:

(i) giving a t
at 30th Ju
that date;

a true and
. June 2004
te; and

(ii){ii} complying with Aco:>unting Standards in Australia and theCo:rporation Regulations 2001; and .

other mandatory professional report requirements in Australia.(b)

_,__HUH NatteOfFfimT"-.---

Nane of Partner :

J\d:jress .
.

Dated this 14th da¥ of April 2004

IND~ AUDIT REPCro'

ro THE MEMBERS OF

which included:

evidence supporting the

effectiveness of management's intemal controls
. determining the nature and extent of our
oS not designed to provide assurance on intemal

over

we followed awlicable independence requirements of
ethical pronouncements ~ the Corporations Act 2001.

report of New Millenitml. Publications Limited

fair view of the cxrcpany's financial position as
and of their perfonnance for the year ended on

report requirements in Australia.

a<5yafPa.rtne'rs- - - , ,. ,. . .. ..

Chartered AccO\.mtants

92 Union Street ,.Arn1adale Vie. ,



ADDITIONAL INFORMATION

10 Largest ShardlOlders - Ordinary Shares

Mr Nathan Nissen
Shareholding Pty Ltd
Bawden Custodians Pty Ltd
Mr Robert Brett
Mr,<Daniel Nissen
Mrs'Denise Fiddis
Super 1136 Pty Ltd
l\1rs Alison Bawden
Mr Travers A D Bawden
Mr Paul Alexander Davison

% Held of
Issued
Ordinary
Capital

Number of
Ordinary
Fully Paid
Shares held

5,500,000
1,700,000

500,000
500,000
500,000
125,000
125,000
100,000
100,000
100,000

49.37%
15.26%
4.49%
4.49%
4.49%
1.12%
1.12%
0.90%
0.90%
0.90%


