PART B: DIRECTOR’S DECLARATION AND UNDERTAKING

Form of declaration and undertaking required to be entered into by each director of an issuer whose securities are listed on the Exchange

TO: The Stock Exchange of Newcastle Limited

DECLARATION

1.
State:

(1)
Konig

(2)
Siegfried Bernhard

(3)
28/12/1950

(4)
7 Oak Street, Hawthorne Qld 4171

(5)
German

(6)
N/A

2.
No

3.
No

4.
No

5.
No

6.
Yes.  Whilst a director of Publicly Listed Telco Australia Ltd (“Telco”), Telco invested $3.5 million in December 2000 in Next Systems Ltd (“Next”), a software development and sales company.  I was Telco’s nominated non-executive director on the Next board.  In August 2001 the board perceived that Next’s founder had defrauded Next and installed an investigating accountant, who advised the board that Next could not be saved due to the extent of the fraud.  The board appointed a receiver/manager in October 2001 and the Company was liquidated with debts in the order of $1.2 million.

7.
No

8.
No

9.
No

10.
No

I, Siegfried Konig, director of King Equipment Ltd (the “Issuer”) declare that to the best of my knowledge and belief (having taken all reasonable care to ensure that such is the case) the answers to all the above questions are true and I hereby give my authority (save where expressly provided otherwise) to the Exchange to disclose any of the foregoing particulars given by me to the sponsor of any corporation of which I am director and/or such regulatory bodies as the Exchange may, in its absolute discretion think fit.

UNDERTAKING

I hereby undertake that in the exercise of my powers and duties as such a director, I shall:

(1)
comply to the best of my ability with the Listing Rules of the Stock Exchange of Newcastle Limited from time to time in force and disclose to the issuer all information which the issuer needs in order to comply with its obligations to disclose directors’ share interests;

(2)
use my best endeavours to procure that any alternate of mine shall so comply; and

(3)
use my best endeavours to ensure that the issuer complies with such Listing Rules from time to time in force.

Dated this 7th day of February 2005

Signature: [image: image1.png]




Name: Siegfried Konig
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