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Dear Shareholder,

RE:
HALF YEAR REPORT & MAIDEN DIVIDEND

We enclose for your perusal the half year report for the period ended 31st December 2004.

During this period the net asset backing per share increased by 7.25% from 0.455 cents per share to 0.488 cents per share.

Your directors have pleasure in declaring a maiden interim dividend of 0.5 cents per share fully franked.

The dividend will be payable to those registered shareholders as at 31st March 2005.

The directors have determined that the dividend reinvestment plan will operate in respect of this dividend.

Additionally Pritchard & Partners Pty. Limited, as agreed to underwrite the operation of the plan in respect of this dividend.

If you have not previously elected to participate in the dividend reinvestment plan we have included a dividend reinvestment election form and a copy of the dividend reinvestment plan booklet.

Should you wish to participate in the dividend reinvestment plan, please return your completed election form to ourselves in the enclosed replay paid envelope prior to 7th April, 2005.

Yours faithfully

ILLUMINATOR INVESTMENT COMPANY LIMITED
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STEVEN PRITCHARD

DIRECTOR
O:\Illuminator Investment Company Limited\Shareholder Communications\Letter - Half Yearly Result and Maiden Dividend 20050322.doc



� EMBED Word.Picture.8  ���








[image: image2.png]


[image: image3.png]_1148809454.doc
[image: image1.png]






