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NSX ANNOUNCEMENT

31 May 2005

The General Manager

Stock Exchange of Newcastle Limited
Ground Floor

384 Hunter Street

Newcastle NSW 2300

Dear Sir
RE: CLOSURE OF PROSPECTUS

The Company advises that it has, at 5:00pm today, closed its prospectus dated
10 January 2005, including the supplementary prospectuses dated 28 February 2005,
22 March 2005 and 13 April 2005.

The Minimum Subscription level of $3 million has been achieved. As at the close of
business on Friday 27 May 2005 the Company had received 72 applications for shares
and application monies totalling $3,640,384. Statements of share holdings will be
dispatched after allotment and issue. It is the responsibility of applicants to determine
their allocation prior to trading in the Company’s securities.

The Company will now be proceeding with finalisation of the requirements of the

Australian Stock Exchange (ASX) for the transfer of its listing. Further announcements
will be made as more information becomes available.

Yours faithfully

A J FAWDON
Executive Chairman/CEO



