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NSX ANNOUNCEMENT

30 June 2004

SHARE PURCHASE PLAN

Approximately 1 million shares issued at 6.621 cents per share

With the closing of the Share Purchase Plan on 23 June 2004 the Company is
pleased to advise that 52 shareholders accepted the offer to Australian and New
Zealand registered holders to purchase securities under the Plan. A total of 1,005,877
ordinary shares were subscribed at a final offer price of 6.621 cents per share, raising
$66,600.00 in total.

Allotment of shares took place on 29 June 2004 and holding statements have been
dispatched.

Application for quotation of the additional securities on the Stock Exchange of
Newcastle was made on 29 June 2004.

A J FAWDON
Executive Chairman/CEO



