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DRILLING PROGRAM RESULTS
CLERMONT PROJECT -QLD

Clermont South Prospect Drilling Program Summary

The Company completed a drilling program at the Clermont South Prospect, within
Exploration Permit for Minerals 12956, on the 28 January 2004. This prospect is located
immediately to the south of the town of Clermont, Central Queensland.

A discontinuous exhalative chert horizon, anomalous in gold, was believed to be the
source of gold in the extensive local historic alluvial gold workings. The reverse
circulation (RC) drilling program of seven holes, totalling 532 metres, was designed to
test this horizon for gold and copper mineralisation within both the oxide and deeper
sulphide zones.

Drill sample assay results have now been assessed.

Gold grades recovered from the drilled chert horizon tended to be similar to the grades
recovered from surface outcrop, approximately 0.5 gram per tonne gold over several
metres. Some of the quartz veins in the surrounding schists, which act as host rocks to
the chert, are gold bearing. The highest gold grade intersection in the quartz veins
within the schists was 2 metres at 4.05 grams per tonne gold and the best copper
intersection within the schists was 2 metres at 2.46% copper.

The Company considers that the drilling program adequately tested the chert horizon in
the immediate prospect area and that future exploration should be targeted on other
prospective areas within the Clermont project area.

Drilling Results

The RC percussion chip samples were composited to two metre intervals within each
drill hole and assayed for gold, copper, zinc and other elements.

The tables below provide the drill hole collar locations and significant assay intersections
of gold and copper grades recovered from the drilling.

Page 1 of 2



Drill Hole Collar Location

HOLE DEPTH EAST NORTH RL AZIMUTH DIP
(m) AMG AMG (m) (Degrees) | (Degrees)

CS008 60 563701 7473318 492.035 32 -60
CS009 66 564030 7473347 489.668 120 -60
CS010 60 564076 7473439 489.139 121 -60
CS011 66 564529 7473337 499.524 0 -90
CS012 40 564447 7473228 504.372 0 -90
CS013 144 564541 7473195 502.688 0 -90
CS014 96 564415 7473058 506.301 0 -90

Significant Assay Intersections

HOLE FROM TO LENGTH GOLD/COPPER | HOST ROCK
(m) (m) (m)

CS008 18 20 2 0.56 g/t Au chert
CS009 18 20 2 0.45 g/t Au chert
CS010 No significant mineralisation

CS011 6 8 2 4.05 g/t Au schist
CS012 20 24 4 0.38 g/t Au chert
CS012 24 26 2 2.46% Cu schist
CS013 112 116 4 0.54 g/t Au schist
CS014 No significant mineralisation

Dated this 27 February 2004

Signed for and on behalf of the Board

Anthony J Fawdon
Executive Chairman/CEO

The basis for the information contained in this report, is compiled by a competent person or persons (as defined by
the Australasian Code of Reporting of Identified Mineral Resources and Ore Reserves) with relevant experience in the
field of activity being reported.
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