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NSX  ANNOUNCEMENT 
 

 

 

21 June 2005 
 

Listing of Diatreme on the ASX and project update 
 
Highlights 
 
ASX 
Diatreme to list on 22 June. 

Eucla Basin Heavy Mineral Sands (Zircon) Project 
South Australian ministerial approval granted to seek permission for carrying out mining 
operations upon Maralinga Tjarutja aboriginal lands. 

Tick Hill Gold Project 
Preparation for 3 x 300 m RC percussion drilling  progam  to test geophysical anomaly 
north of old open pit. 

Nymbool Gold Project 
Start of 5 x 250 m RC percussion drill program. 

Pyramid Gold Project 
Geological survey planned to define extensions of structure hosting high grade gold 
mineralisation. 
 

ASX listing 
 
Diatreme Resources Limited (“Diatreme”) (ASX code DRX) was admitted to the Official List 
of the ASX on Friday 17 June 2005 and the official quotation of the Company’s securities will 
commence at 10:30am on Wednesday 22 June 2005. Diatreme has successfully made the 
transition from the Newcastle Stock Exchange (NSX) to the ASX.  
 
Mr Tony Fawdon, Executive Chairman and CEO said: 
 
“Diatreme’s listing on the ASX will bring the potential of Diatreme’s Eucla Basin holdings to a 
wider audience at a time when the Eucla Basin and Iluka’s involvement are attracting wide 
attention in the market” 
 

Project exploration update 
 

As a result of the availability of drilling rigs, Diatreme has planned to commence drilling of 
selected gold projects in the September and December quarters of 2005 and also plans to 
progress the Eucla Basin Heavy Mineral Sands Project tenements toward granted status. 
 



 
 

 

Eucla Basin Heavy Mineral Sands (Zircon) Project 
Diatreme has a major ground position of approximately 7,000 km2 in the newly emerging zircon 
rich heavy mineral sands province. Ministerial approval has been granted for Diatreme’s 
subsidiary, Lost Sands Pty Ltd, to make application under the Maralinga Tjarutja Land Rights 
Act, 1984 for permission to carry out mining operations upon the lands. Negotiations have 
already commenced in respect to the three Exploration Licence Applications in SA. 
 
Minerals Corporation Limited (ASX code “MSC”) has the right to earn a 20% equity interest in 
the project with the expenditure of $400,000 over 1 year. They also have the right to earn a 
further 20% with the expenditure of a further $3.0 million over 4 years. Diatreme will remain as 
the operator of the project. 
 

Tick Hill Gold Project 
Drill pads are being sited for planned first pass drilling, with 3 x 300 metre RC percussion drill  
holes designed to test the Induced Polarisation geophysical anomaly situated immediately north 
of the old open pit and underground workings. Past production was 513 000 ounces gold at a 
high recovered grade of 22.62 g/t gold. 
 

Nymbool Gold Project 
Access tracks and drill pads are being sited for 5 x 250 metre RC percussion drill holes, which 
are designed to test a shallow dipping gold bearing zone of 200 metre thick porphyritic granite 
with grades up to 0.42 g/t gold. The gold mineralisation appears to be increasing in grade down 
dip and the current drilling will test the extensions to existing near surface mineralisation  
 

Pyramid Gold Project 
Geological field work at the Gettysberg Prospect is planned to site the collars of 5 x 100 metre 
RC percussion drill holes, designed to test the high grade gold structure plunging northwards 
from the currently known gold mineralisation. Significant grades of gold mineralisation were 
drilled previously, with grade intersections of 8 metres @ 18 g/t gold and 24 metres @ 4.96 g/t 
gold. 
 

About Diatreme Resources 
Diatreme was listed on the NSX on 30 October 2003 with the code DRL and currently has 1400 
long standing shareholders. The Company recently raised $3.69 million under a prospectus for 
the purpose of conducting future mineral exploration. Diatreme has applied for a listing in the 
Mining and Metals Index on the ASX and is expected to list on 22 June with the share code 
DRX. 
 
Diatreme has been exploring only in Australia and has expended $3.3million on its projects to-
date, with advanced gold and copper projects in Queensland with resources currently standing 
at: 

• 150 000 oz gold 
• 30 000 tonnes of copper oxide metal  

 
Diatreme also has potential diamond pipe targets in northern New South Wales, potentially a 
source for the Bingara/Copeton alluvial diamond fields, and a Mount Isa style base metal project 
in north Queensland. 
 
Diatreme’s large Eucla Basin Project is seen to be the “Company Maker” and is set to be the 
main focus for the company.  
 
For further information, please contact: 

Tony Fawdon - Exec Chairman and CEO   +61  7   3229 9927 
Kevin Kartun - RADAR Investor Relations  +61  2  8356 3310 
 or refer to the website and prospectus at www.diatreme.com.au 

Attachment : Plans showing tenements in the Eucla Basin Heavy Mineral Sands Province. 
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