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NSX ANNOUNCEMENT

16 May 2005

The General Manager

Stock Exchange of Newcastle Limited
Ground Floor

384 Hunter Street

Newcastle NSW 2300

Dear Sir

RE: PROSPECTUS 2005 — MINIMUM SUBSCRIPTION

The Company wishes to advise the market that it has received advice from Martin Place
Securities Pty Limited, brokers to the issue, confirming that the minimum subscription of

$3.0 million under the Company’s prospectus dated 10 January 2005 has been reached.

The Closing Date of the Offer is 31 May 2005, unless closed earlier.

Yours faithfully

A J FAWDON
Executive Chairman/CEO



