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NSX ANNOUNCEMENT

13 December 2004

The Directors of the Company advise that the Board is planning to:

1. Issue a prospectus within the next 2 months to raise up to $5 million by the issue
of up to 25 million shares at an issue price of $0.20 per share, for the purpose of
exploring the Company’s existing and new properties.

2. Apply for the listing with the Australian Stock Exchange Limited (ASX) of the
Company’s existing and new securities early in 2005, subject to market
conditions, shareholder approval and ASX approval.

3. Call a meeting of shareholders in January to consider the above proposals and
related issues.

Subject to the necessary approvals, and at the appropriate time, the Directors will

request NSX to apply a trading halt and a temporary suspension of trading in the
Company’s securities to enable the transition to the ASX to be effected.

By order of the Board

Lawrence J Litzow
Corporate Secretary



