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NSX ANNOUNCEMENT

11 June 2004

SHARE PURCHASE PLAN
CLOSING DATE EXTENSION TO WEDNESDAY 23 JUNE 2004

On 12 May 2004, the Company announced the introduction of a Share Purchase Plan
(SPP) with a closing date of 11 June 2004. The funds raised are to be applied to further
exploration and drilling on the Company's mineral projects and in progressing a public
prospectus offering.

In order to provide further opportunity for those shareholders who have not yet taken up
their subscription offer, the Board announces that the closing date for applications under
the SPP has been extended to 5.00pm 23 June 2004.

The offer price has been set at 6.6210 cents per share based upon the calculation
procedure detailed in the SPP. Accordingly, the number of shares to be issued to
subscribers under the SPP will be as follows :

Value of Shares subscribed under SPP Number of Shares to be Issued
$300 4,531
$1,000 15,103
$3,000 45,310
$5,000 75,517

The Company is looking forward to taking advantage of the exciting exploration
opportunities to which it is being exposed.

A J FAWDON
Executive Chairman/CEO



