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NSX ANNOUNCEMENT

9 June 2005

Mr Scott Evans

General Manager

Stock Exchange Of Newcastle Limited
Ground Floor

384 Hunter Street

Newcastle NSW 2300

Dear Sir

RE: COMPANY ADMISSION TO OFFICIAL LIST OF AUSTRALIAN STOCK EXCHANGE
LIMITED (‘ASX”)

Australian Stock Exchange Limited (*“ASX”) have informed Diatreme Resources Limited (the
“Company”) that it will be admitted to the official list of ASX, on a date to be decided by ASX,
subject to compliance with certain pre-listing conditions.

These conditions may be summarized as follows:

1 Closure of the offer under the prospectus dated 10 January 2005 and subsequent
supplementary prospectuses dated 28 February 2005, 22 March 2005 and
13 April 2005.

e As announced to NSX on 31 May 2005 the offer closed at 5:00pm on
31 May 2005.

2 Completion and issue of between 15,000,000 and 25,000,000 ordinary shares in the
Company each fully paid at an issue price of 20 cents per share.

e As announced to NSX on 7 June 2005 the Company has raised a total of
$3,687,383 with the issue of 18,436,915 new shares in the Company.

3 ASX being satisfied that the Company has an appropriate number of marketable
parcels and spread of shareholders, excluding restricted securities.

4 The Company being granted a waiver from listing rule 6.18 to the extent necessary to
permit the Company to enter into an agreement with Minerals Corporation Limited
("MSC") under which, subject to shareholder approval, compliance with the
requirements of the Corporations Act and with the conditions of the waiver, MSC has
the right to participate in future capital raisings completed by the Company so as to
maintain its percentage shareholding in the Company at a level of no more than 49%.



5 Provision of the appropriate share restriction agreements in relation to restricted
securities of the Company.

6 Completion of the ASX Online Agreement.

7 Pre

listing disclosures including:

A distribution schedule of the numbers of holders in each class of security to be
quoted,

A statement setting out the names of the 20 largest holders of each class of
securities to be quoted, including the number and percentage of each class of
securities held by those holders,

An updated pro-forma balance sheet based on funds actually raised under the
prospectus,

An updated statement of commitments based on funds actually raised under the
prospectus,

An update on the impact on the Company of Australian Equivalents to
International Financial Reporting Standards, and

A statement setting out the number of securities subject to escrow and the escrow
period applied to those securities.

ASX have imposed escrow restriction requirements on certain pre-offer shares and options as
follows:
Escrow Restriction Period Ordinary Shares 20 cent Options exercisable
by 30 May 2007
12 months from date of ASX quotation 8,096,402 3,009,617
12 months from date of issue 14,570,313 1,000,000
Totals 22,666,715 4,009,617

The Company will now proceed with finalizing satisfaction of ASX requirements including
obtaining execution of escrow restriction agreements.

An ASX listing

date will be advised when the above conditions have been provided to ASX.

Further announcements will be made as information becomes available.

Yours faithfully

ey

DAVID H HALL

Director



