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NSX ANNOUNCEMENT

7 June 2005

The General Manager

Stock Exchange of Newcastle Limited
Ground Floor

384 Hunter Street

Newcastle NSW 2300

Dear Sir

RE: PROSPECTUS RAISING

Following advice released to the market on 31 May 2005, we advise that the recently
closed prospectus raised a total of $3,687,383 with the issue of 18,436,915 new shares

in the Company.

Further announcements will be made as more information becomes available.

Yours faithfully

A J FAWDON
Executive Chairman/CEO



