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Withdrawal of Share Options.

Cosmedics Australia Limited (CMA) announced on 4 January 2005 that it made a 
placement on 31 December 2004 of one million share options at a price of one cent per option, raising $10,000.  CMA also announced that these share options were exercised on the same date at their exercise price of 20 cents per share option, raising a further $200,000 for CMA.

CMA now announces that it has withdrawn the one million share options placed 
on Friday 31 December 2004 as both payment for the options, and their subsequent exercise were dishonoured. Consequently, no ordinary shares have been issued on the purported exercise of these options.
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