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15th March, 2005

For immediate release to the Newcastle Stock Exchange

On 12th March, 2005, Cosmedics Australia Limited (“Cosmedics”) and Ensi-Med Manufacturing Pty Ltd and Ensi-Med International Pty Ltd signed an agreement in principle for Cosmedics to acquire the retractable syringe manufacturing assets of those companies for a consideration of 15 million fully paid ordinary shares of Cosmedics. The acquisition is subject to execution of a document reflecting the agreement in principle and to Cosmedics shareholder approval being obtained. 

The Directors of Cosmedics believe that the proposed terms for the agreement are more advantageous to shareholders than under the previous agreement with Ensi-Med Manufacturing Pty Ltd and Ensi-Med International Pty Ltd which had previously been terminated.  
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