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COMPANY ANNOUNCEMENT

24 OCTOBER 2002

Concentrated Capital Limited: CCT

West Pine Ridge Project

The Company is pleased to announce that it has entered into contractual relations to acquire through its subsidiaries an 18% Working Interest in the West Pine Ridge Project as disclosed in its Prospectus dated 5 August 2002. 

This Working Interest approximates a 14% Net Revenue Interest on leases that are drilled. 

About Concentrated Capital Limited

The Company undertakes Oil and Gas Exploration activities, predominantly in the United States of America in partnership with long term industry specialists. The Company’s investment strategy is to invest its funds in a risk averse manner acquiring up to a 25% interest in the projects in which it invests.

Further details: 

Steve Danne 

Company Secretary
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