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1 December 2004
Mr Scott Evans

General Manager

Newcastle Stock Exchange

PO Box 283, 
Newcastle  NSW  2303 

Dear Sir

REPLY REGARDING YOUR PRICE QUERY

In reply to your price query dated 1 December 2004, we advise as follows:

1. Is the Company aware of any price information concerning it that has not been announced which, if known, could be an explanation for recent trading in the securities of the Company?

No.  All relevant announcements have been made to the NSX, and BSL is not aware of any other matters that may have an effect on the price of BSL Ordinary Shares, that have not already been disclosed to the market.

2. If the answer to 1. is yes, can an announcement be made immediately?  If not, why not and when is it expected that an announcement will be made?

Not Applicable.

3. Please confirm that the company is in compliance with the listing rules and, in particular, listing rule 6.4.

BSL is in compliance with the Listing Rules, including Listing Rule 6.4 in particular.  

It should be noted that BSL’s Ordinary Shares had been independently valued by Ernst & Young at 50 cents, as part of the company’s restructuring and listing on the Newcastle Stock Exchange in August 2004, and BSL has no explanation for the reduction in share price to recent lows of 28 cents.

BSL has lodged a number of price sensitive announcements in the past fortnight, and is of the view that the price rises over the past few days are a result of the market re-rating its Ordinary Shares following these recent announcements.

Yours sincerely

BETTA STORES LIMITED

David Goode

Chief Financial Officer
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