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Company announcement - auditor's report

George,

Attached please find auditor’s report for half-year ended 31 December 2003 for placement on the web

site.

Regards,

ﬁ,‘ g %\,M'Lﬂ(.

Julie Khalid
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VICTORIAN LIVESTOCK EXCHANGE LIMITED
ACN 078 839 031
INDEPENDENT REVIEW REPORT TOQ THE MEMBERS OF
VICTORIAN LIVESTOCK EXCHANGE LIMITED

Scope

We have reviewed the finsncial report, being the Statement of Financial Performance, Statement of Financial
Pagsition, Statement of Cash flows, notes fo the financial statements and Dircctors® Declarntion of Vietorian
Livestock Exchange Limited for the half-year ended 31 December 2003. The cowpany's directors are
respongible for the financial report. ' We have performed an independent review of the financial report in order to
gtate whether, nn the hagis of the pmeedures descrihed, apything has come to our attention that would indicate
that the financial repart is not presented fairly in accordanee with Aceavmting Standard AASB 1029: Tnterim
Financial Repurting and other mandatory professional reporting requirement and statutory requiremcnts, so a¢ to
prresent a view which is consistent with our wnderstanding of the company's financial pogition, and performancs
a8 represented by the result of tis opsrations an dits cash flows, and in order for the company to lodge the
fimancial report with the Australian Securities & Investments Commission.

Owr review hes been copducted in accordimce with Ausiralian Auditing Standards applicahle to review
engagements. A review is limited primarily to inguiries of company persannet and analytical review procedures
applied to the financial data. These procedures do not provide all the evidence that would be required in an
audit, thus the lovel of assurance provided is less than given in an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Staleiment
Hased on our review, which i8 not an audit, we have not become aware of any matrer that makes us believe that
that halfayesr financizl report of Victarian Livestock Exchange Limited is not in accordance with:

a. The Corporations Law, including:

i, giving a true and fair view of the company's financial pogition as at 31 December 2003 and of its
performance for the half-yesr ended on that date; and

ii.  complying with Accounting Standards AASB 1029: Interim Financial Reporting and the
Corporations Regulations; and

b.  other mandatory professional reporting requi
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