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55_X SUBJECT TO REVIEW Annexure 3A
B3X Listing Rules Half yearly/Yearly Disclosure
References Issued 30/8/2000

Chapter 3, BSX Listing Rules

VICTORIAN LIVESTOCK EXCHANGE LIMITED AND CONTROLLED ENTITY

Name of entity

72 078 893 031 Half yearly (tick) v 31 DECEMBER 2006 ]
ABN, ACN or ARBN Annual (tick) Half year/financial-yearsnded
(‘Currant period’)
Summary
$A,000
Sales revenue or oparating revenue
up/dewn 103.1% to 2,021
Frofit (loss) before abnomnal items and
after tax up/dewn 50% to (25)
Abnormal items before tax
gain (loss) of Wil
Profit (loss) after tax but before outside
equity interests up/down 50% to {25)
Extraordinary items after tax attributable
o members gain (loss) of Nil
Profit (loss) for the pericd attributable to
members up/derwn 50% to (25)
. —
Dividends (distributions) Franking rate applicable N/A
Current period Final N/A
Interim Nilg
Previous corresponding period Final N/A
Interim Nilg
Record data for determining entitlernents to the dividend, (in the N/A
case of a trust digtribution}
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Short detailz of any bonus or cash issue or other items(s) of importance not previously released to
BSX:

None
Consolidated profit and loss account
Previous
corresponding period
Current period SA'000 $A'D00
Sales revenue or oparating revenue 2,021 995
Expenses from ordinary activities (1,732) (809)
Borrowing costs {(324) (154)
Share of net profit (loss) of associates and Nil Nil
joint venture entities
Profit (logs) from ordinary activities before tax (35) (68)
Income tax on ordinary activities 10 20
Profit (loss) from ordinary activities after tex (25) (48)
Qutside equity interests Nil Nil
Profit (loss) from ordinary activities after tax (25) (48)
attributable to members
Profit (lose) from extraordinary activities after Nil Nil
tax attributable to members
Profit (loss) for the period attributable to (25) (48)
members
Retained profits (sccumulated losses) at the 1,463 1,737
beginning of the financial period
Net transfers to and from reserves Nil Nil
Net effect of changes in accounting policies Nil Nil
Dividends paid or payable Nil Nil
Retained profits (accumulatad losses) at end 1,438 1,689
of financial pericd
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Profit restated to exclude amortisation of goodwill

Previous
corresponding period
Current period $A'000 $A'000
Profit (loss) from ordinary activities after tax (25) (48)
kefore outside equity interests and
amortisation of goodwill
Lesz (plug) outside equity interests Nil Nil
Profit (loss) from ordinary activities after tax (25) (48)
{before amortisation of goodwill) attributable
o members
Revenue and expenses from operating activities
Previous
corresponding period
Current pariod 3A'000 $A000
Details of revenue and expanses
REVENUE:
Wheigh fees & store sales 1,372 634
Proving fees 124 76
Auctioneers fees 54 4
Truckwash fees 99 73
Govearnment Grants - 30
Rental Revenue 59 a0
Sales revenue 240 56
Other Revenue 73 62
TOTAL REVENUE 2,021 905
EXPENSES:
Cost of zales 88 45
Depreciation and amortisation 207 187
Finance costs 324 154
Employee benefits expanse 620 335
Other expenses from ordinary activities 747 344
TOTAL EXPENSES 2,056 1,063
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Intangible and extraordinary tems
Consolidated - current period
Before tax Related tax After tax
$A'000 $A'000 $A'000
Amortisation of goadwill Nil Nil Nil
Amortisation of other intangibies Nil Nil Nil
Total amortisation of intangibles Nil Nil Wil
Extraordinary items (details) Nil Nil Nil
Total extraordinary items Nil Nil Nil
Comparison of half year profits
(Annual statement only)
Previcus year -
Currant year - $A'000 $A'000
Conzolidated profit (loss) from ordinary activities (25) (48)
after tax attributabie to members reported for
the 1st half year
Consolidated profit (loss) from ordinary activities
after tax attributable to members for the 2nd half
year
Consolldated balance sheet
Current assets As shown in last As in last half
‘ Af end of current annual report yearly statement
pariod $A'000 $A'000 SA'000
Cash 16 288 3
Recaivables 785 1,579 3,605
Investments NIl Nit Nil
Inventories 814 484 B84
Other (provide details if material) 304 77 42
Total current assets 1,919 2,408 3,734
Non-current assets
Receivables Nil Nil Nil
Investments Nil Nil il
tnventories NIl Nil Nil
Date 30/08/2000 Page 4 of 18




16/10 2013 08:27 FAX 0356256216 Aooes019

Other property, plant and 16,706 16,0561 13,008
equipment {net)

Intangibles (net} 1,436 1,436 190
Other (provide details if material) 38 29 a8
Total non-current agsets | 18,179 | | 17.516 ” 14,224 l
Total assets l 20,098 ‘ | 19,024 “ 17,958 l
Current liabilltles

Accounts payable 978 1,485 1,107
Borrowings 102 165 1,397
Provisions 35 109 483
OQther (provide details if material) NIl Nit 3
Total current liabilities 1,115 1,759 2,002
Non-current liabilities

Accounts payable Nil Nil Nil
Borrowings 9,184 7,798 5,028
Provisions 1,702 1,720 1,707
Other (provide details if material) Nil Nil Nil
Total nen-current liabilities 10,886 9,518 6,735
Total liabilities 12,01 11,277 9,727
Net agsets 8,097 8,647 8,231
Equity

Capital 3,363 3,363 3.247
Reserves 3,296 3,295 3,295
Retained profits (accumulated 1,438 1,988 1,689
logses)

Equity attributable to members of 8,007 8,647 8,231
the parant entity

Qutside equity interests in Nil Nil Nil
controlled entities

Total equity 8,087 | | 8,647 ] [ 8.231
Preference capital and related Nil il Mil
premium inciuded
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Congolldated statement of cash flows

Cagh flows related to operating Pravious

activitles Current period $A'000 cnrresp;:lcggg period

Receipts from customers 1,853 988

Payments to suppliers and employeas {1,884) (1,977)

Dividends received Nil Nil

interast and other items of similar nature 2 1

recaived

Interest and other costs of finance paid (304} (167)

Income taxes paid (96) (72)

Other (provide details if material) Nil Nil

Net operating cash flows (529) (1,227)

Cash flows related to Investing activities

Paymaents for purchases of property, plant (1,543) {(2,951)

and egquipment

Proceeds from sale of property, plant and 285 1

equipment

Paymant for purchases of equity Nil Ni!

investments

Proceeds from sale of equity investments Nil il

Loans to other entities Nil Nil

Loans repaid by other entities Nil Nil

Qther (provide details if material)

- Payment for intangibles Mit (10}

Net investing cash flows (1,278 (2,950)

Cash flows related to financing

activities

Proceseds from issues of securities (shares, Nil Nil

options, etc.)

Proceeds from borrowings 1,750 3,755

Repayment of borrowings (152) (5)

Dividends paid Nil Nil

Other (provide details if material) il Nil

Net financlng cash flows 1,598 3,750

Net increase (decrease) in cash held (209) (427}

Cash at beginning of period 134 {51)
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(s0e Reconciliation of cash)

Exchange rate adjustments

Cash at end of perlod
(see Reconciliation of cash)

#oos/013

Nil

Nil

(75)

(478)

Non-cagh flnancing and investing activities

Detsils of financing and invezting transactions which have had & material effect on consolidated assets end figbilities but

did not involve cash flows are as folfows. If an amount is quantified, show comparativa amount,

None

Reconclliation of cash

Reconciliation of cash at the end of the period (as Previows
shown in the consolidated staternent of cash flows) Current period corresponding period
o the relatad items in the accounts is as follows. $A'D00 $A000
Cash on hand and at bank 18 3
Deposits at call Nii Nil
Bank overdraft (81) (481)
Other (provide details) Nil Nil
Total cash at end of peried (78) (478)
Ratios
Previous
Profit before tax/sales Current period corresponding period
Consolidated profit (loss) from ordinary (1.7%) (6.8%)
activities before tax as a percentage of sales
revenue
Profit after tax/equity interests
Consolidated profit (loss) from ordinary {0.3%) {0.6%)
aclivities after tax attributable to members as
a percentage of equity (similarly attributable)
at the end of the period
Earnings per security {EPS}) Previous

Calculation of basic, and fully diluted, EPS in
accordance with AASB 1027 Earnings per
Share

Current period

corresponding period

Date 30/08/2000
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(8) Basic EPS (0.7 cents) (1.4 cents)
(b)  Diluted EPS {if materially different
from (a))
NTA backing FPrevious
Current period corresponding period
Net tangible asset backing per ordinary 191.2 cents 238.9 cents
security

Details of specific receipts/outlays, revenuesfexpenses

Previcus
corresponding period
Current period A$'000 $A’000
Interest revenue includad 2 1
Interest revenue included but not yet Nil Nil
received (if material)
Interest costs excluded from borrowing costs Nil Nil
capitalised in asset values
Quilays (excepts those arising from the Nil Nil
acquisition of an existing business)
capitalised in intangibles (if material)
Bepreciation (excluding amortisation of 207 187
intangibles)
Other spacific ralavant items Nil Nil
Control galned over entltles having material effect
Name of entity NA
Consolidated profit (loss) from ordinary activities and FNA
extraordinary items after tax of the entity since the date in the
current period on which control was acquired
Date from which such profit has been calculated NA
Profit (loss) from ordinary activities and extraordinary items after $NA
tax of the entity for he whole of the previous corresponding
period
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Loss of control of enflties having materlal effect

Aotos019

Name of entity NA

Consolidated profit (logs} from ordinary activities and
axtraordinary items after tax of the entity for the current period to
the date of loss of control

SNA

Date from which the profit (loss) has been calculated

NA

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity while centrolled during
the whole of the previous corresponding period

FNA

Contribution to consolidated profit (loss) from ordinary activities
and extraordinary items from sale of interest leading to loss of
control

SNA

Reports for Industry and geographical segments

Segments

Operating Revenue

Sales to Customers outside the Economic entity

Inter segment sales

Unallccated Revenue

Total Revenue

Segment result

Unsallocated expenses

Consolidated Profit from ordinary activities after tax (before equity accounting)

Segment assets NA )
Unallocated assets NA )
Total Assets NA

Dividends

NA
NA
NA
NA
NA
NA
NA
NA

Comparative data for segment assets should be as
at the end of the previous comresponding period

Date the dividend is payable

NA

Record date to determine antitiements to the dividend (ie. on
the basis of registrable transfers received up to 5.00 pm)

NA

Date 30/08/2000
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Amaunt per security

Ao11/019

Franking rate applicable %
(anniuel report only)
Final dividend: Current year ¢ %
Previous year ¢ %
(Half yearly and annual statemants)
Interim dividend: Current year Nilg NA
Previous year Nilg NA

Total annual dividend {distribution) per aecurity
{Annual statement only)

Current year

Previous year

Ordinary securities ¢ ¢
Preference securities MNAg¢ NA¢
Total dividend {distribution)
Pravious
Current period corresponding period -
$A'000 $A'000

Ordinary sacutities Nil Nil
Preference securities NA NA

Total Nil Nil

Half yearly report — interim dividend (distribution) on all securities or Annual report - final

dividend (distribution) on all securities

Previous
Current period cormegponding period -
$A'000 FA 000
Ordinary securities Nil Nil
Preference securities NA NA
Total Nil Nil
Date 30/08/2000 Page 10 of 18
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The dividend or distribution plans shown below are in operation.
The VLE Dividend Reinvestment Plan, as approved at the 2003 Annual General Meeting

The last date(s) for receipt of election notices to NA
the dividend or distribution plans

Any other disclosuras in relation to dividends (distributions)
None

Equity accounted assoclated entltles and other material interests

Equity accounting information attributabls to the to the sconomic enfity's ahare of investrients in associated entifies must
ha disclozed In a separata notica. Sas AASE 1018! Diseiosure of Information about invesiments in Associated
Companies.

Entltles share of:

Current pericd Previous corresponding
A3'000 period A5'000

rrofit (loss) from ordinary activities befora Nil Nil

ax.

Income tax Nil Nil

Profit (loss) from ordinary activities after tax Nil Nil
Extraordinary items net of tax Nil Nil

Net profit {loss) Nil Nit )
Outside aquity interests Nil NH

Net profit (loas) attributable to members Nil Nil
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Materlal Interests In entltles which are not controlled entities
The antity has an Intarast (that s matarial to it) in tha RoRowing anfities,

Name of entity Farcantage of ownarship Contribution to profit {loss)
interest held at end of period or from ordinary activities and
date of disposal extracrdinary items after tax
. . . : Pravious
Equity accounte_d_ Current period Prewous_ Current period corresponding
asaociates and joint carrasponding $A'000 periad
venture entlties period SA'D00
None
Total Nil Nil Nil Nil
Other material
Intarasts
Total Nit Nil Nl Nil

lasued and listed securities
Description includes rate of interest and any redemplion or convarsion rights together with prices

and dates,
Category of securities Issue Price Paid-up value
Number issued  Number listed {cents) (cents)
Preference securities NA NA NA NA
{description)
Changes during current NA NA NA NA
period
Ordinary securities 2,550,000 2,550,000 100 100
721,820 721,820 110 110
79,392 79,392 125 125
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Changes during currant
period

86,120

24,000

22,222

86,120

24,000

22222

135
125

135

#fotd/013

135
125

135

24,000

22,222

24,000

22222

125

138

125

135

Convartible debt
sacurlties
(description and
conversion factor)

Changes during current
period

Nit

Nil

NA

NA

Nil

Nil

NA

NA

Options (description
and conversion factor)

Changes during currant
period

Exercised during
current period

Expired duting current
period

Debenturas

Unsecured Notes

Exsrcise
price

Expiry date

Nil

Nil

NA

NA

Nil

Nil

NA

NA

Nil

Nil

NA

NA

Nil

Nil

NA

NA

Nil

Nil

Nil

Nil

Date 30/08/2000
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Discontinuing Operations

Consolidated profit and loss account

Sales revenue or
operation revenug

Other revanua

Expenses from ordinary
activities

Profit (loss) before tax

Less tax

Profit (loss) from
ardinary activities after
tax

Ao15/019

Consolldated statement of cash flows

Net operating cash
flows

Net investing cash flows

Net financing cash flows

Continuing Discontinuing
operations operationa Total entity
Current  Previous Current  Previous Current  Previous
period- correspo  period - correspon period - correspon
$AD00 nding SA'000 ding $A'00D ding
period - period - period -
$A'000 $A'000 FA'000
2,021 895 il Nil 2,021 985
Nil Nil Nil il Nil Nil
(2.056) | (1,063) i Nil (2,056) {1.063)
(35) (B8) Nil Nil (35) (68)
10 20 Nit Nil 10 20
(25) (48) Ni Nil (25) (48)
Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current  Previous
pariod - correspo period - correspon period -  correspon
FA'000 nding SA'000 ding SA000 ding
period - period - period -
5A'000 $A'000 SA'000
(529 (1.227) Nil Nil (529) (1.227)
(1,278) | (2,950) il Nil {1.278) (2,850
1,588 3,750 Nil Nil 1,698 3,750

Date 30/08/2000
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Other disclosures

Current period Previous corresponding
A$'000 pariod AF'000
Cfarrying amount of items to be disposed
of:
- total assets Nil Nit
- total liabilities Nil Nil
Profit (loss) on disposal of assets or
settliement of liabilities Nil Nil
Related tax Nil Nil
Net profit (loss) on discontinuance Nil Nil

Description of disposals
None

Comments by directors

The company has performed satisfactorily for the first six months of the financial year,

The reporting period includes only one land sale and causes a distortion when compared with
other periods. As at the date of this disclosure, a further four lots of “Stage 13" industrial land
development at Pakenham are subject to unconditional contracts of sale leaving a further seven
lots for sale.

Ag outlined in this half yearly disclosure, the directors have continued to use retained profits
together with loans to finance further development and grow the business, The period has also
seen the incorporation of the Sale Livestock Exchange and the costs incurred with aystems
setups, Significant development costs have been incurred with the upgrading and development
of the Leongatha site, which has already held several major sales, It is anticipated progressing to
the later stages of the redevelopment of the site within the next 12 months. There will be further
rationalisaticn of our operations over the next 12 months which will lead to better utilisation of our
facilities. The full benefit of the growth strategy is expected to be seen in the bottom line results of
the years ahead.

It is anticipated that sales throughput will be down slightly through the first couple of months of
the next half year period due to the existing drought conditions,

The economic entity, through its wholly owned subsidiary, VLE Advisory Services, continues to
ba the major provider of electronic reading services to agency owned yards in Victoria, Tasmania
and southern NSW.

Date 30/08/2000 Page 15 of 18



16/10 2013 08:30 FAX 0356256216 Aoiv/o1g

Basls of accounts preparation

if this statemant it & half yearly gtatenent it should be read in confunction with the last annual report and any
announcemeants fo the market mada by the entity during the period,

Material factors affecting the revenues and expenses of the entity for the current period including
seasonat or cyclical factors
Refer directors' comments

A description of each event since the end of the current period which has had a materiat effect
and is not related to matters already reported, with financial effect quantified (if possible)
None

Franking credits available and prospects for paying fully or partly frankad dividends for at least

the next year

Balance of group franking accounts at 31 December 20068 adjusted for franking credits arising from
payment of provision for income tax and franking debits ariging from payment of proposed dividends is
$752,715, It is expected that any further dividends payabla in the next year will be fully franked.

Changes in accounting policies gince the last annual report and estimates of amounts reported in
pricr years are disclosed as follows.

Changes in the amounts of contingent liabilities or agsets since the last annual report are
dizclozed as follows.
None
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Addltional diaclosure for trusta

Number of unites held by the management company or | NA
responzible entity to their related parties.

A statement of the fees and commissions payable to the
managemesnt company or responsible entity,

Identify:

- Initial service charges
- Management fees

- Other fees

Arnual mesting
{Annual statement only)

The annual meeting will be held as follows:

Place

Date

Time

Approximate date the annual report will be available

Compllance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Law.

2 This statement, and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

3 In the casa of a half-yearly report the same accounting standards and methods of
computation are/are-ret* (defete one) followed as compared with the most recent annual
accounts,

4 This statement does/dees-nat* (delete cne) give a true and fair view of the mattars
disclogad.
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5 This statement is based on financia! statements to which one of the following applies:
(Tick onea)

I:] The financial statements have been audited.

\} The financial statements have been subject to review by a registered auditor (or
overgeas equivalent).

I:] The financial statements are in the process of being audited or subject to review,
[ ] he financial statements have not yet been audited or reviewed.

6 If the accounts have been or are baing audited or subject to review and the audit report is
not attached, details of any qualifications are attachedfwill follow immediately they ara
available* (gefzte one).

7 The entity has/dees-ret-have™ (deite one) a formally constituted audit committee,

%A.AM\ O.lorrre-

Sign here; -

Date: 15/03/2007
(DirectoriCompany secretary)

Print name: GRAHAM OSBORNE

Notes

True and fair view If this statemant doss not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
praviding additional information and explanaticns to give a true and fair view.

Income tax If the amount provided for Income tax in this statement differs (or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional Information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statements. Tha
information may be an expansion of the material contained in this staterment, or contained in a
note attached to the statement.
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