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555\( Annexure 3A
Ve

BSX Listing Rules Half yearly/Yearly Disclosure
References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules

Toodyay & Districts Community Financial Services Ltd.
Name of entity

ABN 67 090 105249 |  Half yearly (tick) X | 31" December 2004 ]
ABN, ACN or ARBN Annual (fick) Half year/financial year ended
{(*Current period’)
Summary
$A, 000
Sales revenue or gperating revenue
up 2573 % to 294
Profit (loss) before abnormal items and
after iax up 42,98 % to 42
Abnormal itemns before tax
gain (loss) of 0

Profit (loss) after tax but before outside ‘
equity interests up 42 98 % to 42
Extraordinary items after tax atiributable
to members gain (loss) of 0
Profit (loss) for the peried atiributable to
members up 42 98 % to 42
Dividends (distributions) Franking rate applicatle Unfranked
Current period Final Milg

Interim Nilg
Previous corresponding period Final 11¢

Interim Nilg
Record date for determining entitlements to the dividend, (in the NA
case of a trust distribution}

Date 23/8/2000 Page 1 of 17
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TOODYAY COMMUNITY BANK

Annexure 3A

Half Yearly/Yearly Disclosure

Shart details of any bonus or cash issue or other items(s) of import

BSX:

ance not previously released {o

N/A

Consolidated profit and loss account

Previous
comesponding petiod
Cument period $A'000 FA'000 _
Sales revenue or operafing revenue 204 234
Expenses from ordinary activities 252 205
Borrowing costs 0 0
Share of net profit (loss) of associates and Q ]
joint venture entities
Profit (loss) from ordinary activities before tax 42 29
{incarme tax on ordinary activities €] 0
Profit (loss) from ordinary activities after tax a2 29
Quiside squity interests 0 o]
Profit (lass) from ordinary activilies after tax 42 29
attributable to members
Profit (loss) from extraordinary activities after o 0
tax attributable to members
Profit {loss) for the period attributable to 42 29
members
Retained profits (accumulated losses) at the {155) (229)
beginning of the financial period
Net transfers to and from reserves
Net effect of changes in accounting policies 42 81
Dividends paid or payable 38 7
Retained profits (accumulated [osses) at end 151 165
of financial period

Date 23/08/2000

Page 2of 17
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TOODYAY COMMUNITY BANK

Annexure 3A
Half Yearly/Yearly Disclosure

Profit restated to excliude amortisation of goodwill

Previous
corresponding period
Current period $A'000 SA000
Profit (loss) from ordinary activities after tax 42 29
before outside equity interests and
amortigation of goodwill 0
. 0
Less (plus) outside equity interests
Profit (loss) from ordinary activities after tax 42 29
{before amortisation of goodwill) attributable
to members
Revenue and expenses from operating activities
Previous
corresponding period
Current period $A'000 $A'000
Details of revenue and expenses
Revenue from ordinary activities 294 234
Employee benefils expanses (141) (115)
Depreciation and amortisation expenses {(17) (15)
Borrowing cosis { 0
QOther Expenses from operating activities {94) (74)
Intangible and extraordinary items
Consolidated - current period
Before tax Related tax Aflar tax
$A'000 SA'000 $A'000
Amortisation of goodwill
Amortisation of other intangibles 17 17 17
Total amortisation of intangibles 17 17 17
Extraordinary items (details) 0 0 G
Total extraordinary items 0 0 0

Date 23/08/2000

Page 3 of 17
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TOODYAY COMMUNITY BANK

Annexure 3A
Half Yearly/Yearly Disclosure

Comparison of half year profits
(Anntral staternernt anly}

Consolidated profit (loss) from ordinary activities
after tax attributable to members reported for
the 1t half year

Consolidated profit (loss) from ordinary activities
after tax attributable to members for the 2nd half
year

Current year - $A'000

Previous year -

$A'000

Consolidated bajance sheet

Current assets

At end of current

As shown in last

annual report

As in last half

yearly statement

period 3A'000 $A 000 SA000

Cash 170 152 98
Receivabie 56 48 44
Investments
Inventories
Other (provide details if material) 3 3
Total current assats 226 203 145
Non-current assets
Receivables
Investments
Inventories
Other property, plant and 13 20 23
equipment (net)
Intangibles {net) 2 8 15
Other (provide details if material)
Total non-gurrent assets 15 28 38
Total assets ! 241 | | 231 || 183
Current liabilities
Accounts payable a4 29 35
Borrowings

Date 23/08/2000 Page 4 of 17
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TOODYAY COMMUNITY BANK

Annexure 3A
Half Yearly/Yearly Disciosure

Provisions 16 15 14
Other (provide details if material)
Total current liabHities 50 44 49
Non-current liabllities
Accounis payable
Borrowings
Provisions
Other {pravide details if material)
Total non-current llabilities
Total liabilitles
Net assets 191 187 136
Equity
Capital 342 342 342
Reserves
Retained profits (accumulated (151) (155) (207)
Ipsses)
Equity attributable to members of
the parent entity
Qutside equity interests in
controlled entities
Total equity 191 187 135
Preference capital and related NA
premium included
Consolidated statement of cach flows
Cash flows related to operating Previous
activities Gurrent period SA'000 corresp;:ldoigg period
Receipts from customers 283 227
Payments to suppliers and employees (228) (187)
Dividands received
Interest and other items of similar nature 3
received
Interest and other costs of finance paid
Income taxes paid
Other (provide deiails if material)
Net operating cash flows 58 A0

Date 23/08/2000

Page 5 of 17

006



15/03 05 TUE 09:04 FAX 61 & 905744222 TOODYAY COMMUNITY BANK

doo7

Annexure 3A
Half Yearly/Yearly Disclosure

Cash flows related to investing activities

Payments for purchases of property, plant (3) {2)
and equipment

Proceeds from sale of property, plant and
equipment

Payment for purchases of equity
investments

Proceeds from sale of equity investments
Loans to other entities

Loans repaid by other enfities

Other (provide details if material)

Net investing cash flows (3) (2)

Cash flows related to financing
actlivities

Proceeds from issues of securities (shares,
options, etc.)

Proceeds from bormowings
Repayment of borrowings
Dividends paid (38) {7
Other (provide details if material)

Net finrancing cash flows (38) (7
Net increase (decrease) in cash held

Cash at beginning of period 152 66
(see Reconciliation of cash)

Exchange rate adjustments NA NA
Cash at end of period 170 95

(see Reconciliation of cash)

Non-cash financing and investing activities
Details of finencing and investing iransactions which have had a malerisl effect on consolideted asssls and labilities bul
ditt not involve cash lows sre ag folows. If an amount i3 quantified, show comparative amount.

NA

Date 23/08/2000 Page 6 of 17
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TOODYAY COMMUNITY BANK

Annexure 3A

Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconciliation of cash at the end of the pericd (as _ Previous
shown in the consolidated statement of cash flows) Current period correspon::img petiod
to the related items in the accounts is as follows. $A'000 SA'000
Cash on hand and at bank 170 o8
Deposits at call
Bank overdraft
Other (provide details)
Total cash at end of period 170 as
Ratios
Pravious
Profit before taxisales Current period corresponding period
Consofidated profit (foss) from ordinary 14.23% 12.49%
activities before tax as a percentage of sales
revenue
Profit after tax/equity interests
Consolidated profit {loss) from ordinary 21.88% 15.64%
activities after tax attributable to members as
a percentage of equity (similarly attributable)
at the end of the period
Earnings per security (EP3) Previous
Current pericd corregponding period
Calculation of basic, and fully diluted, EPS in  {a) $0.122 per {a) $0.08S per
accordance with AASE 1027 Eamings per share share
Share
{a) PBasicEPS (b) N/A (b) N/A
(p)  Diluted EPS (if materially different
from (an
NTA backing Previous
Current period corresponding period
Net tangible asset backing per ordinary $0.656 per share 50.651per share
security
Date 23/08/2000 Page 7 of 17

008



15/03 05 TUE 09:05 FAX 61 § 905744222

TOODYAY COMMUNITY BANK

Annexure 3A
Half Yearly/Yearly Disclosure

Details of specific receipte/outiays, revanues/expenses

Interest revenue included

Interest revenue included but not yet
received (if material)

Interest costs excluded from bormowing costs

capitalised in asset values

Outlays (exceapts those ariging from the
acquisition of an existing business)
capitalised in intangibles (if material)

Depreciation (excluding amortisation of
intangibles)

Gther specific relevant items

Previous
comesponding period
Current period A3 000 $A’000

3 0

10 9

Control gained over entities having material effect

Name of entity NA

Consolidated profit (losg) from ordinary activities and ¥

extraordinary items after tax of the entity since the date in the
current period on which control was acquired

Date from which such profit has been calculated

Profit (loss) from ordinary activities and extraordinary items after |

tax of the entity for he whole of the previous commesponding

period

Loss of control of entities having material effect

Name of entity NA

Consolidated profit (loss) from ordinary activities and 3

extraordinary itemns after tsx of the entity for the current period to

the date of loss of control

Date from which the profit (loss) has been calculated

Consolidatad profit (loss) from ordinary activities and 5

extraordinary items after tax of the entity while controlled during
the whole of the previous corresponding period

Contribution to consolidated profit (loss) from ordinary activities | $

and extraordinary items from sale of interest leading to loss of

control

Date 23/08/2000

Page 8 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Reports for industry and geographical sagments

Segments

Operating Revenue

Sales to customers outside the economic entity

Inter-segment sales

Unallocated revenue

Total revenue

Segment result

Unalivcated expenses

Consolidated profit from ordinary activities after tax (before equity accounting)

Segment assets Comparative data for segment assels should be as at the
Unallocated assets ) end of the previous corresponding period
Total assets )
Dividends
Date the dividend iz payable No Dividend declared far
the 6 months ta 31 Dec
2004

Record date to determine entitiements to the dividend (ie. on
the basis of registrable transfers received up to 5.00 pm)

Amount per security

Franking rate applicable % % %
(annuai repert anfy)
Final dividend: Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢
(Haif yearly and annual statements)
Interim dividend: Current year 0¢ N/A ¢ N/A
Previous year O¢ ¢ ¢ ¢

Date 23/08/2000 Page & of 17
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TOODYAY COMMUNITY BANK

Annexure 3A
Half Yearly/Yearly Disclosure

Total annual dividend (distribution) per security

{Annual statement ony)
Current year Previous year
Ordinary securities L ¢
Preference securities ¢
Total dividend (distribution)
Previous
Current period corresponding period -
$A'000 S$A'000
Qrdinary securities % 5
Preference securities 5 3
Total 3 $
Half yearly raport — interim dividend {distribution) on all securities or Annual report — final
dividend (distribution) on all securities
Pravious
Current period corresponding period -
SA'000 $A'000
Ordinary securities $38 87
Preference securities 5 %
Total 338 37
The dividend or distribution plans shown below are in operation.
The last date(s) for receipt of election notices to
the dividend or distribution plans
Any aother disclosures in refation to dividends (distributions)
Date 23/08/2000 Page 10 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure
Equity accounted associated entitios and other material interests

FEquity aceaunting irformation atiributable o the 1o the ecanomic entity’s share of invesiments it associated entities must
b disciosed in # sepamta notice. Ses AASE 1016: Disclosure of Information about investments in Assaciated
Campanies.

Entities share of: Current period Previous correspanding

AF000 period A5'000

Profit (Joss) from ordinary activities before NA
tax.

Income tax

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax

Net profit {loss)

Qutside equity interests

Net profit (logs) attributable to members

Material interests in entities which are not controlled entities
The entily has an interest (that is maledal o i) in the following wrtties.

Name of entity Percentage of ownership Contributicn to profit (loss)
interest held at end of period or  from ordinary activities and
date of disposal extraordinary items after tax

Equity accounted Current period Previous Current period co:égvg:sin

associates and joint comespanding $A'000 b er:iod 9

vanture entities period $A'000
NA

Total

Other material
interests

Date 23/08/2000 Page 11 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Total

lesued and listed securities ‘ _ .
Description includes rate of inferest and any redemption or conversion rights together with prices

and dates,

i Paid-up value
Category of securitles Issue Price
sen Number issued  Number listed {cents) (cents)

Preference securities
{description)

Changes during current
period

Crdinary securities

Changes during current
period

Convertible debt
securities
{description and
conversion factor)

Changes during current
period

Exercise

price Expiry date

Options (description
and conversion factor)

Changes during current
period

Exercised during
current period

Expired during current
period

Date 23/08/2000 Page 12 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure
Debeantures
Unsecured Notes ‘1
Dizcontinuing Operations
Consolidated profit and loss account
Confinuing Dizgcontinuing _
operations operations Total entity
Currant  Previous Current  Previous Current  Previous
period - comespo  period - cormaspon period -  correspon
SA'000 nding $A'000 ding $A'000 ding
period - period - period -
$A'000 $A’000 SA'000
o] ]

Sales revenue or
operatioh revenue

Other ravanue

Expenses from ordinary
activities

Profit {loss) before tax

Less tax

Profit (loss) from
ordinary activities after
fax

Congolidated statement of cash flows

Continuing Disconfinuing
operations operations Total entity

Current  Previous Current  Previous Current  Previous
period -  correspo period -  correspon period -  COMespon

SA'D00 nding $A'DD0 ding $A'000 ding
period - period - pariod -
$A'000 FA'000 SA000

Net operating cash
flows

Net investing cash flows

Date 23/08/2000 Page 13 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Net financing cash flows

Other disclosures

Current period Previous corresponding
A$'000 period AF'000
. T |
Carrying amount of items to be disposed
of.
- total assetfs B
- iotal liabilities

Profit (loss) on dispesal of assets or
seftlemant of liabilities

Related tax

Net profit {loss) on discontinuance

Description of disposals

NA

Comments by directors

Basis of accounts preparation

If this sistement is @ haif yoarly stalsment it should be read in confunclion with the last enual report snd any
announcements to the meret made by the entily during the period,

Material factors affecting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors

NA

Date 23/08/2000 Page 14 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

A description of each event since the end of the current period which has had_a matgsrial effect
and is not related o matters already reported, with financial effect quantified (if possible)

NA

Franking credits available and prospects for paying fuily or partly franked dividends for at least
the next year

Real possibility of paying a partly franked dividend next year.

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are discloged as follows. ]

NA

Changes in the amounts of contingent liabilities or assets since the last annual report are
disclosed as follows.
NA

Additional disclosure for trusts

Number of units heid by the management company or NA
responsible entity to their related parties.

A statement of the fees and commissions payable to the | NA
management company or responsible entity.

Identify:

- Initial service charges
- Management fees

- Other fees

Date 23/08/2000 Page 15 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Annual meeting
(Annual statement only)

The annual mesting will be held as follows:

Place
Date
Time

Approximate date the annual report will be available

Compliance statement

ch

This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Law.

This statement, and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

In the case of a half-yearly report the same accounting standards and methods of
computation arefare not* (delete one} followed as compared with the maost recent annual
accounts,

This statement does/does not* (delefe one) give a true and fair view of the matters
disclosed.

This statement is based on financial statements to which one of the foliowing applies:

{Tick one)

|:| The financial statements have been audited.

The financial staternents hava been subject to review by a registered auditor (or
overseas equivalent).

The financial statements are in the process of being audited or subject to review.

I: The financial statements have nof yet been audited or reviewed.

If the accounts have been or are being audited or subject to review and the audit report is
not attached, details of any qualifications are attached/will follow immediately they are
available” (defete one).

7 The entity has/does not have* {detete one) & formally constituted audit committee.

Sign here:

{DirectoriCompany sacretary)

Date 23/08/2000 Page 16 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

PINEMBIME. | «orrireemmsrecemsassmiasrsss s st s s 0o s o s

Notes

True and fair view If this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

income tax If the amount provided for income tax in this statement differs (or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on

the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional information An entity may disclose additiona! information about any matter, and
must do o if the information is material to an understanding of the financial statements. The
information may be an expansion of the material contained in this statement, or contained ina
note attached to the statement.

Date 23/08/2000

Page 17017 -

M



15/03 05 TUE 09:08 FAX 61 & 05744222 TOODYAY COMMUNITY BANK 019

TOODYAY & DISTRICTS COMMUNITY
FINANCIAL SERVICES LIMITED
ABN 67 090 105 249

Financial Report for the
half-year ended 31 December 2004

CONTENTS

Directors' Report
Auditor*s Independence Declaration
Independent Review Report

Directors’ Declaration

Staternent of Financial Pertormance

D4 ntarnont Af Dinancial Pacihan

Statement of Cash Flow

Motes to the Financial Statements
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

DPIRECTORS' REPORT

The directors of the Company submit the financial report for the half-year ended 31 December 2004.

Directors

The names of persons holding the position of Pirector of the Company during the period and up to the date
of this report, are: -

Richard John Dymond
Paul Steven Michael
Firilip Lawton

Gregory Downie

Steven Joseph Stanbrook
Robert John Welburn
Peter Maughan

Lioyd Gerald Chidlow
Jennifer Lynn Somers
Paula Ann Greemway

Directors were in office for this entire period, unless otherwise stated.
Review of Operations

The focus of the Company’s operations during the period was the operations of the Toodyay & Districts
Community Bank Branch of Bendigo Bank, pursuant to a franchise agreement.

The profit from ordinary activities after income tax was $41,806 for the half-year ended 31 December 2004.

Dividends

The Directors paid a dividend of $37,659 for the half-year ended 31 December 2004,

Auditor’s Independence Declaration

In accordance with section 307C of the Corporations Act 2001, the Directors have obtained a declaration of
independence from RSM Bird Cameron Partners, the Company’s auditors. The declaration is included at

page 2 of the financial report.

Signed in accordance with a resolution of the directors.

%777’7%

)fector

Datedthis // dayof MARCH 2004.5

1
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RSM Bird Cameron Partners

Chartered Accountants

8 5t Gieorges Terrace Perth WA 6000
PO Box B1253 Perth WA 6844

T +61 48261 9100 F +61 5 8261 2101
WWW. r$MI.COIMLau

Anditor’s Independence Declaration

to the Directors of Toodyay & Districts Community Financial Services Limited

In relation to our review of the interim financial report of Toodyay & Districts Community Financial
Services Limited for the half-year ended 31 December 2004, to the best of my lmowledge and helief,
there have been no contraventions of the auditor independence requirements of the Corporations Act
2001 or any applicable code of professional conduct.

RS Bund (e rers (b ptrzr?
RSM BIRD CAMERON PARTNERS
ered Accountants

Perth, WA

Dated: 7/ /’Zirok ot

1 A KOMNINOS
Parther

2
‘Linbility is imited by the Accountants’ Major Offices in: R5M Bird Cameran Partnars £ an
Soheme pursuant to the NSW Perth, Sydney, Melbourne, independant member firm of RSM
Professional Standards Act 1994 Adelaide and Canbarra International, an afflistion of independent

ABN 36 965 185 036 accounting and ¢onsulting fimas.
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RSM Bird Cameron Partners

Chartered Accountants

& 5t Georges Terrace Farth WA 8000
GPO Box R1253 Perth WA §B44
T+81 8 8261 9100 F +81 8 8261 9101

Wy, PSMILCOL At

INDEPENDENT REVIEW REPORT
TO THE MEMRERS OF ‘
TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

Scape
The financial report and directors” responsibility

The financial report comprises the statement of financial position, siatement of financial performance, statement
of cash flows, accompanying notes to the financial statemnents, and the directors’ declaration for Toodyay &
Districts Community Financial Services Limited for the half-year ended 31 December 2004

The directors of the Comnpany arc responsible for the preparation and true and fair presentation of the financial
report in accordance with the Corporations Act 2001. This ncludes the responsibility for the maintenance of
adequate accounting records and internal controls that are designed to prevent and detect fraud and error and for
the accounting policies and accounting estimates inherent in the financial report.

Review approach

We conducted ap independent review in ordet for the Company to lodge the financial report with the Australian
Securities and Investments Commission, Our review was conducted in accordance with Australian Auditing
Standards applicable Lo review engagements.

We performed procedures in order to statc whether on the basis of the procedures described anything has come
to our attention that would indicate the tinancial report does not present fairly, in accordance with the
Corporations Act 2001, Accounting Standard AASE 1029: Interim Financial Reporting and other mandatory
financial reporting requirements in Australia, a view which is consistent with our understanding of the
Company’s financial position and of its performance as represented by the results of its operations and cagh
fllows.

We formed our statement on the basis of the review procedures performed, which were limited primarily to:

. Inquiries of Company personnel; and

. Analytical procedures applied to the financial data.

While we considered the effectiveness of management’s infernal controls over financial reporting when
determining the nature and extent of our procedures, our review was 1ot designed to provide assurance on
intemal controls.

The procedurcs do not provide all the cvidenee that would be required int an audit, thus the level of assurance is
less than given in an audit. We have not performed an audit, and accordingly, we do not express an audit

opinion.

A review cannot guarantee that all material misstaternents have been detected.

3
‘Liability is limitexd by the Accountants’ Major Offices in: RSM Bird Camemn Pariners is an
Scheme pursuant to the NSW Perth, Sydnay, Malbourne, indapendent member firm of RSM
Professlonal Standards Act 1954' Adelaide and Canberra Infermatianal, an affiliation of independent

ABN 36 565 185 036 aceounting and consulting fims.
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Independence

[n conducting our revicw, we followed applicable independence requirements of Australian professional ethical
pronouncements and the Corporations Act 2001.

Statement

Based on our review, which is not an andit, we have not become aware of any matter that makes us believe that
the half-year financial report of the Company is not in aceordance with:

the Corporations Act 2001, including:

8] giving a true and fair view of the Company’s financial position as at 31 December 2004 and of
its performance for the half-year ended on that date; and

(ii) complying with Accounting Standard AASBE 1029: Interitn Financial Reporting and the
Corporations Regulations 2001; and

other mandatory professional reporting requirements in Australia.

R5mBurt (rrmgrom [entrars?

RSM BIRD CAMERON PARTNERS

Ferth, WA

Dated: (f ra~th Zoos Partrier
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

DIRECTORS' DECLARATION

_The directors of the Company declare that the financial statements and notes as set out on pages 6 to 11:

(@  comply with AASB 1029: Interim Financial Reporting, other mandatory professional
reporting requirements and the Corporations Regulations 2001; and

(b) ~  givea true and fair view of the Company’s financial position as at 31 December 2004 and
of its performance, as represented by the results of its operations and its cash flows for the
half-year ended 31 December 2004.

In the Directors opinion there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they fall due and payable.

This statement is made in accordance with a resolution of the Board of Directors.

G S

gfrcctor 7

Detedthis /) dayof MACCH 20045
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

STATEMENT OF FINANCIAL PERFORMANCE

For the half-ended 31 December 2004

Revenue from ordinary activities
Employee benefits expense
Depreciation and amortisation expenses
Botrowing costs

Other cxpenses from operating activities

Profit from ordinary activities before income tax
EXpense

Income tax expense relating to ordinary activities

Net profit from ordinary activities after income tax
EXPEnSe

Total changes in equity other than those resulting
from transactions with owners as owners
Basic Earnings per Share (Cents)

Diluted Earnings per Share (Cents)

31 December

31 December

2004 2003

NOTE $ $
204,173 233,961

(141,334) (115,409)

(16,550) (15,450)

2) -

2 (94,481) (73,823)
41,306 29,239

41,806 29,239

41,806 29,239

12.2 8.5

12.2 8.5

The accompanying notes form part of these financial statements
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

STATEMENT OF FINANCIAL POSITION

As at 31 December 2004
31 30
December June
2004 2004
NOTE % ]
CURRENT ASSETS
Cash assets 169,958 152,383
Recervables 55,623 47,308
Other assets - 2,857
TOTAL CURRENT ARSETS 225581 203,048
NON CURRENT ASSETS
Property, plant and equipment 12,903 19,910
Intangibles 2,279 8,524
TOTAL NON CURRENT ASSETS 15,182 28,434
TOTAL ASSETS 240,763 231,482
CURRENT LIABILITIES
Payables 33,708 29256
Provisions 15,996 15,314
TOTAL CURRENT LIABRILITIES 49,704 44 570
TOTAL LIABILITIES 49 704 44 570
NET ASSETS 191,059 186,912
EQUITY
Contributed equity 342,359 342359
Accurnulated losses 4 (151,300) (155,447)
TOTAL EQUITY 191,059 186,912

The accompanying notes form part of these financial statements
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
STATEMENT OF CASH FLOWS

For the half-year ended 31 December 2004

k) | 3
December December
2004 2003
5 b
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 283,402 226,663
Payments to suppliers and employees (227,824) (187.248)
Interest received 2,866 425
Borrowing costs paid {2) -
Net cash provided by / (used in) operating activilies 58,532 39,540
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for plant and equipment (3,29%) (1,582)
Net cash used in investing activities (3,298) (1,582)
(CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (37,659) (6,847)
Net cash used in financing activities (37,659) (6,847)
Net increase / (decrease) in cash held 17,573 31411
Cagh at beginning of the financial period 152,383 66,326
Cash at the end of the financial period 169,958 97,737

The accompanying notes form parl of these financial statements
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the hali-year ended 31 December 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The half-year financial report dogs not include all notes of the type normally included within the
annual financial report and (herefore cannot be expected to provide as full an understanding of the
financial performance, financial position and financing and investing activities of the Company as
the full financial report.

The half-year financial report should be read in conjunction with the Armual Financial Report of
Toodyay & Districts Community Financial Services Limited as at 30 June 2004. It is also
recommended that the half-year financial report be considercd together with any public
anmouncements made by Toodyay & Districts Community Financial Services during the half-year
ended 31 December 2004 in accordance with the continuous disclosure obligations arising under the
Corporations Act 2001,

(2)

(b)

Basis of accounting

The half-year financial report is a general purpose financial report, which has been prepared
in accordance with the requirements of the Corporations Act 2001, applicable Accounting
Standards including AASB 1029 “Interim Financial Reporting” and other mandatory
professional reporting requirements (Urgent Issues Consensus Views)

The half-year report has been preparcd in accordance with the historical cost convention.

For (he purpose of preparing the half-year financial report, the half-year has been treated as
a discrete reporting period.

International Financial Reporting Standards (IFRS)

The Company will be required to adopt Australian Accounting Standards Board (AASR)
equivalents to International Financial Reporting Standards (IFRS), in its financial
statements for its half year ending 31 December 2005 and full year ¢nding 30 June 2006.
At these dates a first time adopter of Australian equivalent IFRS will be required to
restate its cornparative financial statements using all IFRS, except for AASB4 Insurance
Contracts, AASB132 Financial Instruments: Disclosure and Presentation, and AASB139
Financial Instruments: Recognition and Measurement. For the Company, this means the
preparation of a notional opening balance sheet in accordance with IFRS s at 1 Tuly
2004, with the majority of restatement adjustments being made, retrospectively, against
the balance of accumulated profits/losses.

During the period the Directors and their advisers continued work assessing the likely
impact of the new standards. The assessment has included the identification and the
potential impact of the adoption of IFRS.

do2s
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2004

Key accounting policy changes identified to date include the following:
Income Tax

Currently, the Company adopts the liability method of tax-effect accounting whereby the
jncome tax expense is based on the accounting profit adjusted for any permanent
differcnces. Timing differences are currently brought to account as either & provision
for deferred income tax or future income tax benefit. Under the Australia equivalent to
TAS 12, the Company will be required to adopt a balance sheet approach under which
temporary differences are identificd for each asset and liability rather the effects of the
timing and permanent differences between taxable income and accounting profit.

Intangible Assets

Under the Australian equivalent to IAS 38 “Intangible Assets”, formation costs and
franchise [ees must be expensed. This will result in a change in the Company’s current
accounting policy which allows for the capitalisation of formation costs and franchise
fees. Under the new policy, all formation costs and franchise fees will be written off as
incurred. On transition, all currently recognised formation costs and franchise fees will
be adjusted against opening accumulated profits/losses as they will not meet the
recognition requirements under IFRS.

Comparative information

Where required by Accounting Standards, comparative figures are adjusted to conform
with changes in presentation in the current financial period.

31 31
December December
2004 2003
3 3
2. (OTHER EXPENSES FROM ORDINARY ACTIVIIITES
Administration 70,284 52,374
IT equipment lease and running costs 15,008 14,764
Rental for premises 9,189 6,085
04 481 73,823
3. DIVIDENDS
Declared and paid, interim unfranked dividend of
2 cents per share 37,650 6,847

10
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2004

31 30
December June
2004 2004
$ 3
4. ACCUMULATED LOSSES

Accumulated losses at the beginning of the period (155,447) (229,832)

Net profit attributable to the members of the

parent entity

-For the half-year ended 31 December 2004 41,806 -
-For the full year ended 30 June 2004 - 81,232
Dividends paid (37,659) (6,847)
Accumulated losses at the end of the period (151,300) (155,447)

5. EVENTS SUBSEQUENT TO REPORTING DATE

No matter or circumstance has arisen since 31 December 2004 that has significantly affected or may
significantly affect the Company’s operations, the results of those operations, or its state of affairs.

6. CONTINGENT LIABILITIES

There were no contingent liabilities at the half-year reporting date.
7. SEGMENT INFORMATION

The Company opetates in the financial services scctor as a branch of the Bendigo Bank at
Toodyay in Western Australia.
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