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TOODYAY & DISTRICTS COMMUNITY FINAI,JC¡AL SERVICES LIMITED

ABN 67 090 105 249

Interim Financial Reporf

DIREGTORS' REPORT

Your Directors submit the financial report of the Company for lhe half-year ended 31 December 201 0.

Dlrectors

The names of Directors who hefd office during or since lhe end of the half-year are:

Richard John Dymond

VickÍ Susan Wesley (Chalrperson)

Gregory Michaef Downie

Jenny Comwall

Michaef Joseph Knowles

Robeft Mlllar (Secretrary)

Review ot operations

The focus of the Company's operations duríng the half-year was the operation of the Toodyay & DistrÍcts
Community Financial Services Limited Branch of Bendigo and Adelaide Bank Límited, pursuant to a franch'lse
agreement.

Audltotus declaratfon

The lead audilor's independence declaration under s 307C of the CorporatÍons Act 20M for the half-year ended
31 December 2010 is attached to the financial report.

This report Ís sÌgned in accordance wîth a resolution of the Board of Directors.

Director

Dated this March 2011
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RSM Bird Cameron Partners
Chartered Accountants

Perth, WA
Dated: 15 March 2011

RSM Bird Cameron Partners
I St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844
T +ô1 8 9261 9100 F +61 I 9261 91 1 1

www.rsmi.com.au

AUDITOR'S INDEPENDENGE DECLARATION

As lead auditor for the review of the financial report of Toodyay & Districts
for the half-year ended 31 December 2010, I declare that, to the best of
been no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001

(ii) any applicable code of professional conduct in relation to the review.

Community Financial Services Limited
my knowledge and belief, there have

in relation to the review; and

-õ rl

w
Liðbility limited by a

scheme approved under

Profession¿l Standards

Leqislation

Major 0ffices ¡n:

Perth, Sydney, Melbourne,

Adelaide and Canberr¿

ABN 36 965 185 036

Rvn ßrrJ C.^.rn., Prrln¿r¡

RSM BIRD CAMERON PARTNERS
Chartered Accountants

TUTU PHONG
Partner

RSM Bird Cameron Pðrtners is an independent member firm of RSM

lnternati0nal, an affiliation of independent accounting ¿nd consulting firms.

RSM lnternational is the name given to a network 0f independent ôccounting

and consulting firms each of which pract¡ses in its own right. RSM lnternational

does not exist in any iurisdiction as a separate legðl entity.



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

ABN 67 090 105 249

lnterim Financial Report

STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED 31 DECEMBER 2OfO

Revenue

Employee benefits expense

Depreciation and amortisation expense

Finance costs

Other expenses

Profit before income tax

Income tax expense

Profit for the period

Other comprehensive income

Total comprehensive income for the period attributable to
members

Earnings per share

Basic earnings per share (cents per share)

Diluted earnings per share (cents per share)

31.12.2010

$

548,296

(268,664)

(15,6e6)

(8,537)

(175,411)

31.12.2009

$

478,810

(266,58e)

(8,560)

(e,637)

(143,687)

79,988

(24,962)

50,337

(16,870)

55,026 33,467

55,026 33,467

16.07

16.07

9.77

9.77

The accompanying notes form part of these financial statements
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TOODYAY & DISTRICTS COMMUNITY F¡NANCIAL SERVIGES LIMITED

ABN 67 090 105 249

lnterim Financial Report

STATEMENT OF FINANCIAL POSITION
ASAT3I DECEMBER2OlO

31.',12.2010

$

30.06.2010

$

CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Deferred tax assets

lntangible assets

TOTAL NON-CU RRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables

Short-term financial liabilities

Current tax liability

Short-term provisions

TOTAL CURRENT LIABILITI ES

NON-CURRENT LIABILITI ES

Long-term fi nancial liabilities

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY

lssued capital

Retained profits

TOTAL EQUITY

84,428

87,007

3,820

40,161

92,679

9,913

175,255 142,753

846,878

19,925

40,000

671,553

13,8s0

45,000

906,803 730,403

1,082,058 873,1 56

221,204

69,250

54,647

52,113

50,997

43,1 83

27,508

45,501

397,214 1 67,1 89

135,358 177,271

135,358 177.271

532,572 344,460

549,486 528,696

342,359

207,127

342,359

186,337

549,486 528,696

The accompanying notes form part of these financial siatements
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TOODYAY & DISTRICTS COMMUN¡TY FINANCIAL SERVICES LIMITED

ABN 67 090 105 249

lnterim Financial Report

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF.YEAR ENDED 31 DECEMBER 2O1O

Note lssued
Capital

Retained
profits/

(accumulated
losses)

$

1 10,856

33,467

Total

$

453,215

33,467

$

342,359Balance at I July 2009

Total comprehensive income for the period

Subtotal

Dividends paid or provided for

Balance at 31 December 2009

Balance at 1 July 2010

Total comprehensive income for the period

Subtotal

Dividends paid or provided for

Balance at 31 December 2010

342,359 144,323

(27,221\

486,682

(27,221)

342,359 117,102 459,46'l

342,359 186,337

55,026

528,696

55,026

342,359 241,363

(34,236)

583,722

(34,236)

342,359 207,127 549,486

The accompanying notes form part of these financial statements
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TOODYAY & DISTRICTS COMMUNITY F¡NANCIAL SERVICES LIMITED

ABN 67 090 105 249

lnterim Financial Report

STATEMENT OF CASH FLOWS
FOR THE HALF.YEAR ENDED 31 DECEMBER 2O1O

31.'t2.2010

$

31.12.2009

$

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Payments to suppliers and employees

lnterest received

Finance costs

lncome tax paid

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of non-current assets

Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Dividends paid

Net cash provided by/(used in) fìnancing activities

Net increase/(decrease) in cash held

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

553,1 87

(261,163)

781

(8,s37)

(3,8e8)

471,997

(388,713)

449

(e,637)

(25,38e)

280,370 48,707

(186,021 )

(186,021)

99,006

(114,852)

(34,236)

(30,840)

(2s,080)

(50,082) (55.e20)

44,267

40,161

(7,213)

76,522

84,428 69,309

The accompanying notes form part of these financial statements
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TOODYAY & DISTRICTS COMMUNIry FINANCIAL SERVICES L¡MITED

ABN 67 090 105 249

lnterim Financial Report

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF.YEAR ENDED 31 DECEMBER 2OIO

NOTE 1: BASIS OF PREPARATION

These general purpose fìnancial statements for the interim half-year reporting period ended 31 December 2010
have been prepared in accordance with requirements of lhe Corporations Act 2001 and Australian Accounting
Standards including AASB 134: lnterim Financial Reporting. Compliance with Australian Accounting Standards
ensures that the financial statements and notes also comply with lnternational Financial Reporting Standards.

This interim financial report is íntended to provide users with an update on the latest annual fìnancial statements
of Toodyay & Districts Community Financial Services Limited (the Company). As such, it does not contain
information that represents relatively insignificant changes occurring during the half-year within the Company. lt is
therefore recommended that this financial report be read in conjunction with the annual financial statements of the
Company for the year ended 30 June 2010, together with any public announcements made during the half-year.

The same accounting policies and methods of computation have been followed in this interim financial report as
were applied in the most recent annual financial statements except for the adoption of the following new and
revised Accounting Standards.

Goinq Concem

The financial report has been prepared on a going concern basis, which contemplates continuity of normal
business activities and the realisation of assets and discharge of liabilities in the normal course of business.

As disclosed in the financial statements, the company had net current liabilities of $221,959 at 31 December
2010.

The Directors believe that it is reasonably foreseeable that the company will continue as a going concem and that
it is appropriate to adopt the going concern basis in the preparation of the financial report after consideration of
the following factors:

(i) The company is profitable and is forecasted to remain profìtable in future reporting periods;

(ii) The business activities are supported by Bendigo and Adelaide Bank Limited, including assistance with
the preparation and review of the company's annual cash flow budgets;

(iii) Where required, the directors are confìdent that the Bendigo and Adelaide Bank Limited will provide
funding for working capital purposes; and

(iv) The provision of additional funding by Bendigo and Adelaide Bank Limited is dependent upon the
company fulfìlling its Adelaide Bank Limited's management to further develop the business. The
company believes that it is fulfilling these responsibilities.
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

ABN 67 090 105 249

lnterim Financial Report

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF.YEAR ENDED 31 DECEMBER 2O1O

NOTE 2: DIVIDENDS

31.12.2010 31.12.2009

lnterim dividend was declared on 3011012010 of 10 (2009: 8) cents
per share franked at the tax rate of 30% (2009: 30%) 34,236 27,221

NOTE 3: OPERATING SEGMENTS

The Company operates in the fìnancial services sector as a branch of Bendigo and Adelaide Bank Limited in
Westem Australia.

The Company operates under the terms of a franchise agreement with Bendigo and Adelaide Bank Limited, which
accounts for all of the franchise margin income.

NOTE 4: CONTINGENT LIABILITIES

There has been no change in contingent liabilities since the last annual reporting date.

NOTE 5: EVENTS SUBSEQUENT TO REPORTING DATE

No matters or circumstances have arisen since the end of the financial period that significantly affected or may
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the
Company in subsequent financial years.
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TOODYAY & DISTRICTS COilTMUNITY FINANCIAL SERVICES LIMITED

ABN 67 090 105 249

lnterim Financial Report

DIRECTORS' DECÍ.ARATION

The Direclors of the Company declare that:

The financíal statements and notes are ln accordance with the Corporalíons Ad 2a01 , includÍng:

a. complying with Accounting Standard AASB '134: lnterim Financial Reporting; and

b. giving a frue and fair view of the Company's financial position as at 31 Decernber 2010 and of Íts
performanca for the halfaear ended on that date-

ln the directors' opinion there are reasonable grounds to believe that tho Company wíll be able to pay its
debts as and when they become due and payable,

ThÍs declaration is made in accordance with a resolution of the Board of Directors.

1.

Dlrector

Dated this lJ+h
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RSM Bird Cameron Partners
Chartered Accountants

RSM Bird Cameron Partners
8 St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844
T +61 8 9261 9100 F +61 I 9261 91 1 1

www.rsmi.com.au

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE MEMBERS OF

TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Toodyay & Districts Community Financial
ServicesLimitedwhichcomprisesthestatementof financial positionasat3'l December20l0,andthestatement
of comprehensive income, statement of changes in equity and statement of cash flows for the half-year ended on

that date, notes comprising a summary of significant accounting policies and other explanatory information, and

the directors' declaration.

Directors' Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation of the half-year financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such
control as the directors determine is necessary to enable the preparation of the half-year financial report that is
free from material misstatement, whether due to fraud or error.

Au d ito r's Re spo n sib il ity

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial
Report Perlormed by the lndependent Auditor of the Entity, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that the financial report is not
in accordance with the Corporations Act 2001 including: giving a true and fair view of the company's financial
position as at 31 December 2010 and its performance for the half-year ended on that date; and complying with
Accounting Standard AASB 134 lnterim Financial Repofting and the Corporations Regulations 2001. As the
auditor of Toodyay & Districts Community Financial Services Limited, ASRE 2410 requires that we comply with
the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Lìôbil¡ty limited by ô

scheme approved under

Professional Standards

Legislation

Môjor offices in:

Perth, Sydney, Melbourne,

Adelaide and Canberra

ABN 36 965 185 036

RsM B¡rd cameron Partners is an independent member f¡rm of RSM

lnternati0nô1, an affiliation 0f independent accounting and consulting firms.

RSM lnternational is the name g¡ven to ¿ network of independent accounting

ônd consulting firms each of wh¡ch practises in its own right. RSM lnternational

does not exist in any jurisdiction as d separate legal entity.



RSM Bird Cameron Partners
Chartered Accountants

lndependence

ln conducting our review, we have complied with the independence requirements of the Corporations Act 2001.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to

the directors of Toodyay & Districts Community Financial Services Limited, would be in the same terms if given to

the directors as at the time of this auditor's review report.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the half-year financial report of Toodyay & Districts Community Financial Services Limited is not in accordance
with the Corporations Act 2001 including:

(a) giving a true and fair view of the company's financial position as at 31 December 2010 and of its
performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 lnterim Financial Reporling and Corporations Regulations
2001.

Llm B,rd Cr^r,,n P¡knurt
RSM BIRD CAMERON PARTNERS
Chartered Accountants

Perth, WA
Dated: '15 March 2011

TUTU PHONG
Partner
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