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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

DIRECTORS' REPORT

The directors of the Company submit the financial report for the half-year ended 31 December 2005.
Directors

The names of persons holding the position of Director of the Company during the period and up to the
date of this report, are:

Richard John Dymond
Paul Steven Michael
Philip Lawton

Gregory Downie

Steven Joseph Stanbrook
Robert John Welburn
Paula Ann Greenway

Review of Operations

The focus of the Company’s operations during the period was the operations of the Toodyay & Districts
Community Bank Branch of Bendigo Bank, pursuant to a franchise agreement.

The profit from ordinary activities after income tax was $65,782 for the half-year ended 31 December
2005.

Dividends

The Directors paid a dividend of $37,659 for the half-year ended 31 December 2005.

Adoption of Australian Equivalents to IFRS

This interim financial report has been prepared under Australian equivalents to IFRS. A reconciliation of
differences between previous GAAP and Australian equivalents to IFRS has been included in Note 2 of
this report.

Auditor’s Independence Declaration

In accordance with section 307C of the Corporations Act 2001, the Directors have obtained a
declaration of independence from RSM Bird Cameron Partners, the Company’s auditors. The

declaration is included at page 2 of the financial report.

Signed in accordance with a resolution of the directors.

Director

Dated this day of 2006.



8 St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844

T +6189261 9100 F +61 89261 9101
Www.rsmi.com.au

Auditor’s Independence Declaration

to the Directors of Toodyay & Districts Community Financial Services Limited

In relation to our review of the interim financial report of Toodyay & Districts Community Financial
Services Limited for the half-year ended 31 December 2005, to the best of my knowledge and belief,
there have been no contraventions of the auditor independence requirements of the Corporations Act
2001 or any applicable code of professional conduct.

RSM BIRD CAMERON PARTNERS
Chartered Accountants

Perth, WA DJWALL
Dated: 15 March 2006 Partner

3
‘Liability limited by a Major Offices in: RSM Bird Cameron Partners is an
scheme approved under Perth, Sydney, Melbourne, independent member firm of RSM
Professional Standards Adelaide and Canberra International, an affiliation of independent

Legislation ABN 36 965 185 036 accounting and consulting firms.



8 St Georges Terrace Perth WA 6000
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INDEPENDENT REVIEW REPORT
TO THE MEMBERS OF
TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

Scope

The financial report and directors’ responsibility

The financial report comprises the balance sheet, income statement, statement of changes in equity and statement of cash
flows, accompanying notes to the financial statements, and the directors’ declaration for Toodyay & Districts
Community Financial Services Limited (the Company), for the half-year ended 31 December 2005.

The directors of the company are responsible for preparing a financial report that gives a true and fair view of the
financial position and performance of the Company, and that complies with Accounting Standard AASB 134 “Interim
Financial Reporting”, in accordance with the Corporations Act 2001. This includes responsibility for the maintenance of
adequate accounting records and internal controls that are designed to prevent and detect fraud and error, and for the
accounting policies and accounting estimates inherent in the financial report.

Review approach

We conducted an independent review of the financial report in order to make a statement about it to the members of the
company, and in order for the company to lodge the financial report with the Bendigo Stock Exchange and the Australian
Securities and Investments Commission.

Our review was conducted in accordance with Australian Auditing Standards applicable to review engagements, in order
to state whether, on the basis of the procedures described, anything has come to our attention that would indicate that the
financial report is not presented fairly in accordance with the Corporations Act 2001, Accounting Standard AASB 134
“Interim Financial Reporting” and other mandatory financial reporting requirements in Australia, so as to present a view
which is consistent with our understanding of the Company’s financial position, and of its performance as represented by
the results of its operations and cash flows.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to the financial data.
These procedures do not provide all the evidence that would be required in an audit, thus the level of assurance is less
than given in an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Independence
We are independent of the company, and have met the independence requirements of Australian professional ethical

pronouncements and the Corporations Act 2001. We have given to the directors of the company a written Auditor’s
Independence Declaration, a copy of which is included in the Directors’ Report.

‘Liability limited by a Major Offices in: RSM Bird Cameron Partners is an
scheme approved under Perth, Sydney, Melbourne, independent member firm of RSM
Professional Standards Adelaide and Canberra International, an affiliation of independent
Legislation ABN 36 965 185 036 accounting and consulting firms.
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Statement

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the financial report of Toodyay & Districts Community Financial Services Limited during the half-year is not in
accordance with:

the Corporations Act 2001, including:

1) giving a true and fair view of the financial position of the company at 31 December 2005 and
of its performance for the half-year ended on that date; and

(i1) complying with Accounting Standard AASB 134 “Interim Financial Reporting” and the
Corporations Regulations 2001; and

other mandatory financial reporting requirements in Australia.

RSM BIRD CAMERON PARTNERS
Chartered Accountants

Perth, WA DJWALL
Dated: 15 March 2006 Partner



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

DIRECTORS' DECLARATION

The directors of the company declare that:

1) The financial statements and notes set out on pages 7 to 20 are in accordance with the Corporations
Act 2001, including:

(a) comply with the Accounting Standard AASB 134: Interim Financial Reporting and the
Corporations Regulations 2001;

(b) give a true and fair view of the Company’s financial position as at 31 December 2005 and
of its performance, as represented by the results of its operations and cash flows for the
half-year ended 31 December 2005.

2) At the date of this statement there are reasonable grounds to believe that the company will be able
to pay its debts when they become due and payable.

This statement is made in accordance with a resolution of the Board of Directors.

Director

Dated this day of 2006.



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

INCOME STATEMENT

For the half-ended 31 December 2005

Revenue from ordinary activities
Employee benefits expense
Depreciation and amortisation expenses
Borrowing costs

Other expenses from operating activities

Profit from ordinary activities before income tax
expense

Income tax expense relating to ordinary activities

Net profit from ordinary activities after income tax
expense

Total changes in equity other than those resulting
from transactions with owners as owners
Basic Earnings per Share (Cents)

Diluted Earnings per Share (Cents)

NOTE

31 December

31 December

2005 2004
$ $
347,088 294,172
(138,346) (141,334)
(6,853) (15,305)

- (2)
(106,188) (94,481)
95,701 43,050
(29,919) -
65,782 43,050
65,782 43,050
19.2 12.6

19.2 12.6

The accompanying notes form part of these financial statements



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other

TOTAL CURRENT ASSETS

NON CURRENT ASSETS
Property, plant and equipment
Deferred tax assets
Intangibles

TOTAL NON CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY
Contributed equity
Retained losses

TOTAL EQUITY

BALANCE SHEET

As at 31 December 2005
31 December 30 June
2005 2005
NOTE $ $
261,805 183,799
66,301 58,200
3,565 6,021
331,671 248,020
8,891 10,721
3,526 3,157
40,000 45,000
52,417 58,878
384,088 306,898
37,165 17,459
53,150 23,789
90,315 41,248
90,315 41,248
293,773 265,650
342,359 342,359
4 (48,586) (76,709)
293,773 265,650

The accompanying notes form part of these financial statements



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY

For the half-year ended 31 December 2005

Share Capital Retained Total
(Ordinary losses $
shares) $
$
Balance at 1 July 2004 342,359 (158,971) 183,388
Profit attributable to the members of the
Company - 43,050 43,050
Dividends paid - (37,659) (37.659)
Balance at 31 December 2004 342,359 (153,580) 188,779
Balance at 1 July 2005 342,359 (76,709) 265,650
Profit / (loss) attributable to the members of the
Company - 65,782 65,782
Dividends paid - (37,659) (37,659)
Balance at 31 December 2005 342,359 (48,586) 293,773




TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

CASH FLOW STATEMENT

For the half-year ended 31 December 2005

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees
Interest received
Borrowing costs paid
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for plant and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Net cash used in financing activities

Net increase in cash held

Cash at beginning of the financial period

Cash at the end of the financial period

31 December

31 December

2005 2004

$
334,407 283,492
(222,952) (227,824)
4210 2,866
- (2)
115,665 58,532
- (3,298)
- (3,298)
(37,659) (37,659)
(37,659) (37,659)
78,006 17,575
183,799 152,383
261,805 169,958

The accompanying notes form part of these financial statements
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(a)

(b)

TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

STATEMENT OF ACCOUNTING POLICIES
Basis of Preparation

The half year financial statements are a general purpose financial report prepared in accordance
with the requirements of the Corporations Act 2001, Australian Accounting Standards AASB
134: Interim Financial Reporting, Urgent Issues Group Interpretations and other authoritative
pronouncements of the Australian Accounting Standards Board.

It is recommended that this financial report be read in conjunction with the annual financial report
for the year ended 30 June 2005 and any public announcements made by the Company during the
half-year in accordance with continuous disclosure requirements arising under the Corporations
Act 2001.

As this is the first interim financial report prepared under Australian equivalents to IFRS, the
accounting policies applied are inconsistent with those applied in the 30 June 2005 financial
report as this report was presented under previous Australian GAAP. Accordingly, a summary of
the significant accounting policies under Australian equivalents to IFRS has been included below.
A reconciliation of equity and profit and loss between previous GAAP and Australian equivalents
to IFRS has been prepared per Note 2.

The half year report does not include full disclosures of the type normally included in an annual
financial report.

Income tax

The charge for current income tax expenses is based on the profit for the year, adjusted for any
non-assessable or disallowed items. It is calculated using tax rates that have been enacted or are
substantively enacted by the balance sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. No deferred income tax will be recognised from the initial recognition of an
asset. Deferred income tax assets are recognised to the extent that it is probable that future tax
profits will be available against which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the
assumption that no adverse change will occur in income taxation legislation and the anticipation
that the Company will derive sufficient future assessable income to enable the benefit to be
realised and comply with the conditions of deductibility imposed by the law.
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the half-year ended 31 December 2005

STATEMENT OF ACCOUNTING POLICIES (Cont.)
Property, plant and equipment

Property, plant and equipment are brought to account at cost, less, where applicable, any
accumulated depreciation and impairment losses.

The carrying amount of property, plant and equipment is reviewed annually by Directors to
ensure it is not in excess of the recoverable amount from those assets. The recoverable amount is
assessed on the basis of the expected net cash flows which will be received from the assets
employed and subsequent disposal. The expected net cash flows have not been discounted to
present values in determining recoverable amount.

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but
excluding freehold land, are depreciated over their useful lives commencing from the time the
asset is held ready for use. Properties held for investment purposes are not subject to a
depreciation charge. Leasehold improvements are amortised over the shorter of either the
unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of fixed asset Depreciation rate
Plant and equipment 20%

Intangible assets

Under AASB 138: Intangible Assets, formation costs must be expensed. Under the new policy,
all formation costs will be written off as incurred. All formations costs have been adjusted
against opening retained earnings as at 1 July 2004.

Cash Flow Statement

For the purposes of the cash flow statement, cash includes cash on hand and in banks and
investments in money market instruments, net of outstanding bank overdraft.

Employee benefits

Provision is made for the Company’s liability for employee benefits arising from services
rendered by employees to balance date. Employee benefits expected to be settled within one year
together with benefits arising from wages and salaries, annual leave and sick leave which will be
settled after one year, have been measured at their nominal amount. Other employee benefits
payable later than one year have been measured at the present value of the estimated future cash
outflows to be made for those benefits.

Contributions are made by the Company to the employee superannuation funds and are charged
as expenses when incurred.
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

STATEMENT OF ACCOUNTING POLICIES (Cont.)
Revenue

Revenue from the provision of banking services is recognised upon the delivery of the services to
customers.

Interest income is recognised on a proportional basis taking into account the interest rates
applicable to the financial assets.

Impairment of assets

At each reporting date, the Company reviews the carrying values of its tangible and intangible
assets to determine whether there is any indication that those assets have been impaired. If such
an indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value
less costs to sell and value in use, is compared to the asset’s carrying value. Any excess of the
asset’s carrying value over its recoverable amount is expensed to the income statement.

Goods and Services Tax (“GST”)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an
item of the expense. Receivables and payables in the statement of financial position are shown
inclusive of GST.

Comparative figures

Where required by Accounting Standards, comparative figures are adjusted to conform with
changes in presentation in the current financial year.
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

2. FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL

FINANCIAL REPORTING STANDARDS

Reconciliation of Equity at 1 July 2004  Note

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other

TOTAL CURRENT ASSETS

NON CURRENT ASSETS

Property, plant and equipment

Intangibles 2 (a)
TOTAL NON CURRENT ASSETS

TOTAL ASSETS
CURRENT LIABILITIES
Trade and other payables

Provisions

TOTAL LIABILITIES

NET ASSETS

CONTRIBUTED EQUITY
Contributed equity
Retained losses

TOTAL EQUITY

Previous Adjustments Australian
GAAP at 1 on equivalents
July 2004 introduction to IFRS at 1

$ of July 2004
Australian $
equivalents

to IFRS

$

152,383 - 152,383
47,808 - 47,808
2,857 - 2,857
203,048 203,048
19,910 - 19,910
8,524 (3,524) 5,000
28,434 (3,524) 24,910
231,482 (3,524) 227,958
29,256 - 29,256
15,314 - 15,314
44,570 - 44,570
186,912 (3,524) 183,388
342,359 - 342,359
(155,447) (3,524) (158,971)
186,912 (3,524) 183,388
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

2. FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (Cont.)
Previous Adjustments Australian
GAAP at 31 on equivalents
December introduction to IFRS at
2004 of 31
$ Australian December
equivalents 2004
Reconciliation of Equity at 31 to IFRS $
December 2004 Note $
CURRENT ASSETS
Cash and cash equivalents 169,958 - 169,958
Trade and other receivables 55,623 - 55,263
TOTAL CURRENT ASSETS 225,581 - 225,581
NON CURRENT ASSETS
Property, plant and equipment 12,903 - 12,903
Intangibles 2 (a) 2,279 (2,279) -
TOTAL NON CURRENT ASSETS 15,182 (2,279) 12,903
TOTAL ASSETS 240,763 (2,279) 238,484
CURRENT LIABILITIES
Trade and other payables 33,709 - 33,708
Provisions 15,996 - 15,996
TOTAL CURRENT LIABILITIES 49,705 - 49,705
TOTAL LIABILITIES 49,705 - 49,705
NET ASSETS 191,058 (2,279) 188,779
CONTRIBUTED EQUITY
Contributed equity 342,359 - 342,359
Retained losses (151,301) (2,279) (153,580)

TOTAL EQUITY 191,058 (2,279) 188,779

15



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

2. FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (Cont.)
Previous Adjustments Australian
GAAP at 30 on equivalents
June 2005 introduction to IFRS at
$ of 30 June
Australian 2005
equivalents $
Reconciliation of Equity at 30 June to IFRS
2005 Note $
CURRENT ASSETS
Cash and cash equivalents 183,799 - 183,799
Trade and other receivables 58,200 - 58,200
Other 6,021 - 6,021
TOTAL CURRENT ASSETS 248,020 248,020
NON CURRENT ASSETS
Property, plant and equipment 10,721 - 10,721
Deferred tax asset - 3,157 3,157
Intangibles 2 (a) 46,033 (1,033) 45,000
TOTAL NON CURRENT ASSETS 56,754 2,124 58,878
TOTAL ASSETS 304,774 2,124 306,898
CURRENT LIABILITIES
Trade and other payables 17,459 - 17,459
Provisions 23,789 - 23,789
TOTAL CURRENT LIABILITIES 41,248 - 41,248
TOTAL LIABILITIES 41,248 - 41,248
NET ASSETS 263,526 2,124 265,650
CONTRIBUTED EQUITY
Contributed equity 342,359 - 342,359
Retained losses (78,833) 2,124 (76,709)
TOTAL EQUITY 263,526 2,124 265,650

16



TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

2. FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (Cont.)

Reconciliation of Profit or Loss for the
half year 31 December 2004

Revenue from ordinary activities

Employee benefits expense

Depreciation and amortisation expenses

Borrowing costs

Other expenses from ordinary activities

Profit from ordinary activities before
income tax expense

Income tax expense relating to ordinary
activities

Net profit from ordinary activities after
income tax expense

Total changes in equity other than those
resulting from transactions with owners
as owners

Basic earnings per share (cents)

Diluted earnings per share (cents)

Note

2 (a)

2 (a)

17

Previous Effect of Australian

GAAP transition to equivalents to

$ Australian IFRS

equivalents to $
IFRS
$

294,172 - 294,172
(141,334) - (141,334)
(16,550) 1,245 (15,305)
(2) - ()
(94,481) - (94,481)
41,805 1,245 43,050
41,805 1,245 43,050
41,805 1,245 43,050
12.2 12.6
12.2 12.6



NOTES TO THE FINANCIAL STATEMENTS

For the half-year ended 31 December 2005

TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED

2. FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (Cont.)

Previous Effect of Australian
GAAP transition to equivalents to
$ Australian IFRS
equivalents to $

Reconciliation of Profit or Loss for the IFRS
full year 30 June 2005 Note $
Revenue from ordinary activities 610,826 - 610,826
Employee benefits expense (271,775) . (271,775)
Depreciation and amortization expenses 2 (a) (24,977) 2,490 (22,487)
Borrowing costs 2) - (2)
Other expenses from ordinary activities 2 (a) (177,982) (227,982)
Profit from ordinary activities before

income tax expense 136,090 2,490 138,580
Income tax expense relating to ordinary

activities 21,816 - 21,816
Net profit from ordinary activities after

income tax expense 114,274 2,490 116,764
Total changes in equity other than those

resulting from transactions with owners

as owners 114,274 2,490 116,764
Basic earnings per share (cents) 334 34.1
Diluted earnings per share (cents) 334 34.1
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TOODYAY & DISTRICTS COMMUNITY FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the half-year ended 31 December 2005
FIRST TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (Cont.)

Notes to reconciliations of equity and profit and loss at 1 July 2004, 31 December 2004 and 30
June 2005

(a) Under AASB 138 formation costs must be expensed. Under the new policy, all
formation costs will be written off as incurred. All formation costs amortised under
previous GAAP has been reversed and all formation costs capitalised have been written
off as follows.

$

Retained losses at 1 July 2004 under previous GAAP (155,447)
Formation costs written off under AASB 138 (3,524)
IFRS equivalent of retained losses at 1 July 2004 (158,971)
Profit for the half year ended 31 December 2004 41,805
Write back of amortisation expense of formation costs 1,245
Dividends paid (37,659)
IFRS equivalent of retained losses at 31 December 2004 (153,580)
Profit for the half year ended 30 June 2005 72,469
Write back of amortisation expense of formation costs 1,245
IFRS equivalent of retained losses at 30 June 2005 prior to

recognition of timing and permanent differences (79,866)
Less taxable temporary differences 3,157
IFRS equivalent of retained losses at 30 June 2005 (76,709)
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PROFIT FROM ORDINARY ACTIVITIES

The following revenue and expense items are relevant in explaining the financial performance for
the interim period.

31 December 31 December

2005 2004
$ $
Administration 80,709 70,284
IT equipment lease and running costs 15,079 15,008
Rental for premises 10,400 9,189
106,188 94,481
DIVIDENDS
Declared and paid, interim unfranked dividend of
11 cents per share - 37,659
Declared and paid, interim unfranked dividend of
11 cents per share 37,659 -

EVENTS SUBSEQUENT TO REPORTING DATE

Since 31 December 2005, no event has arisen that would be likely to materially affect the operations
of the Company or its state of affairs.

CONTINGENT LIABILITIES

There were no contingent liabilities at the reporting date.

SEGMENT INFORMATION

The Company operates in the financial services sector as a branch of the Bendigo Bank at
Toodyay in Western Australia.
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