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Monday, July 04, 2005

Company Announcement Office
Bendigo Stock Exchange

PO Box 191

Flinders Lane, Melbourne

VIC, 8003

I hereby advise that the company’s chairman Sir Laurence Muir resigned as chairman of the
board of Directors of State Development Fund Limited effective 30 June 2005.

The Deputy Chairman Mr. Legh Davis has been appointed acting chairman of the company
until a successor is appointed.

Yours Sincerely

Rabert Payne
Chief Executive Officer
State Development Fund Limited

Suite 122D, 530 Litile Collins Street, Melbourne, Victoria, 3000 E mail: robertp@istatedevelopmentfund. com
Tel: +61 3 8685 5600, Fax: +61 3 8686 5601 Website; www.slatedevelopmentfund.com
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