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Wednesday, 22 December 2004

BUSINESS OF THE ANNUAL GENERAL MEETING

RESOLUTIONS PASSED
1. Financial Statements and Reports

The Annual Financial Report, Directors’ Report and Auditors Report for the year ended
30 June 2004 was received, considered and adopted by the Board and shareholders.
Motion: Dr A Ludekens Seconded: Mr J Nissen

2. Re-election of Mr Michael David McDonald as a director of the Company

SDF considered, and passed the following resolution as an ordinary resolution:
*To r-elect Mr Michael pavid McDonaid, who retires by rotation in accordance with the
company’s Constitution, and being eligible for re-election, offered himself for re-

election.”

Details about Mr McDonald’s packground can be found in the explanatory statement,
which accompanied the Notice of Meeting and in the Company’s 2004 Annual Report
Motion: Dr A Ludekens Seconded: Mr ) Nissen

3. Re-election of Mr Peter King as a director of the Company
SDF considered, and passed the following resolution as an ordinary resolution:
“To re-elect Mr Peter King, who retires by rotation in accordance with the company's
Constitution, and being eligible for re-election, offered himself for re-election.”
Details about Mr King’s background can be found in the explanatory statemen\t,‘whlch -
accompanied the Notice of Meeting and in the Company’s 2004 Annual Report

Motion: Dr A Ludekens Seconded: Mr J Nissen

4. Re-election of Dr Andrew Ludekens as a director of the Company
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SDF considered, and passed the following resolution as an ordinary resolution:

“To re-elect Dr Andrew Ludekens, who filled a casual vacancy on the Board on 8 January
2004 and who retires by rotation in accordance with the company’s Constitution, and
being eligible for re-election, offered himself for re-election.”

Details about Dr Ludekens background can be found in the explanatory statement,
which accompanied the Notice of Meeting and in the Company’s 2004 Annual Report
Motion: Mr K Overall Seconded: Mr J Nissen

5. Re- election of PKF as Auditors of the company
SDF considered and passed the following resolution as an ordinary resolution:
“To re-elect Auditors PKF (Level 11, CGU Towers, 485 La Trobe Street, Melbourne, VIC,

3000) as Auditors to State Development Fund Limited
Motion: Mr J Nissen Seconded: Dr A Ludekens

There being no discussion, the motions were put to the Meeting and

carried.
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