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George:

Please find enclosed the first of two press releases that I would like to lodge with the
ndigo Stock Exchange.

ok
Robert Payne _
Chief Fxecutive Officer

Suite 712, 530 Little Collins Street, Metbourne, Victoria, 3000 E mail: robertp@statedevelopmentfiind.com
Tel: +61 3 £686 5600, Fax: +61 3 8686 5601 Website: www statedevelopmentfund.com

A.C.N. 093 639 064



05 Aug 03 04:55p SDF (03) 86865601

.

state
development
fund

Tuesday, 5 August, 2003

State Development Fund’s Auspep
to build new peptide plant

State Development Fund Limited (SDF), a pooled development fund (PDF) listed on the
Bendigo Stock Exchange in June 2003, has announced that Auspep, 90% owned by SDF, has
begun censtruction of a peptide manufacturing facility at Tullamarine in Victoria.

Auspep is the largest Australian owned manufacturer of peptides which are used in medical
and veterinary research and for drug development in the pharmaceutical industry.

Dr Robert Payne, Chief Executive Officer of SDF, said that Auspep will apply for Good
Manufzcturing Practice (GMP) certification from the Therapeutic Goods Association, the
Australian regulatory body, on completion of the facility which is scheduled for March 2004.
Auspep will then be able to produce peptides suitable for use in human clinical trials.

Dr Payne said, “ On achieving GMP status for the new facility, Auspep will be the only
commercial manufacturer in Australia of synthetic peptides suitable for use in human clinical
trials”.

Dr Payns advised that, for the financial year ending 30 June 2003, Auspep revenue was in
line with budget at $3million, subject to audit. This represented a 14.2% increase on the
previous financial year.

“Auspep is budgeting for a 15% increase in revenue for the financial year to 30 June 2004”.

Ausper is one of two investments in SDF’s portfolio, the other being a 69% holding in
Australian Regional Airports Limited, a 49% investor in and manager of the Burnie Wynyard
Airport in northern Tasmania.

Dr Payne said that, SDF was looking to float Auspep within the next 3 years. As SDF is a
pooled development fund established under Commonwealth legislation any capital gains
made by shareholders are tax-free.

Refer all enquiries to:

Dr Robert Payne

Chief Executive Officer

State Development Fund Limited

Suite 712, 530 Little Collins Street, Melbourne, Vic. 3000

Tel: (03) 8686 5600, Mobile: 0408 175 521, E mail: robertpi@statedevelopmentfund.com, website:
www.statedevelopmentfund.com




