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South Burdekin Community Financial Services Limited
ABN 86 113 530 902
Income Statement

for the half-year ended 31 December 2008

2008 2007
$ $

Revenue from ordinary activities 137,196       110,784      

Salaries and employee benefit expense (89,006) (77,368)

Occupancy and associated costs (9,713) (13,324)

Advertising and promotion expenses (4,600) (438)

Systems costs (10,742) (11,006)

Depreciation and amortisation expense (9,405) (12,106)

General administration expenses (36,165) (33,339)

Loss before income tax credit (22,435) (36,797)

Income tax credit 7,351           8,654          

Loss for the period (15,084) (28,143)

Loss attributable to members of the entity (15,084) (28,143)

Earnings per Share
c c

Earnings per share for the period were: (2.35) (4.39)

The accompanying notes form part of these financial statements.
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South Burdekin Community Financial Services Limited
ABN 86 113 530 902

Balance Sheet
as at 31 December 2008

31-Dec 30-Jun
2008 2008

$ $
ASSETS

Current Assets

Cash assets 100              131              
Trade and other receivables 23,465         25,486         

Total Current Assets 23,565         25,617         

Non-Current Assets

Property, plant and equipment 165,741       168,606       
Deferred tax asset 154,513       147,162       
Intangible assets 18,000         24,000         

Total Non-Current Assets 338,254       339,768       

Total Assets 361,819       365,385       

LIABILITIES

Current Liabilities

Trade and other payables 7,699           9,899           
Borrowings 97,472         88,269         
Provisions 16,508         14,095         

Total Current Liabilities 121,679       112,263       

Non-Current Liabilities

Provisions 5,548           3,446           

Total Non-Current Liabilities 5,548           3,446           

Total Liabilities 127,227       115,709       

Net Assets 234,592       249,676     

Equity

Issued capital 610,246       610,246       
Retained earnings (375,654)      (360,570)      

Total Equity 234,592       249,676     

The accompanying notes form part of these financial statments.
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South Burdekin Community Financial Services Limited
ABN 86 113 530 902

Statement of Changes in Equity
for the half-year ended 31 December 2008

2008 2007
$ $

Total equity at the beginning of the period 249,676       292,068      

Net loss for the period (15,084) (28,143)

Net income/expense recognised directly in equity -               -              

Dividends provided for or paid -               -              

Shares issued during period -               -              

Total equity at the end of the period 234,592       263,925      

The accompanying notes form part of these financial statements.
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South Burdekin Community Financial Services Limited
ABN 86 113 530 902

Cash Flow Statement
for the half-year ended 31 December 2008

2008 2007
$ $

Cash Flows From Operating Activities

Receipts from customers 149,362       107,043       
Payments to suppliers and employees (153,222) (132,263)
Interest paid (4,834) (1,298)

Net cash used in operating activities (8,694) (26,518)

Cash Flows From Investing Activities

Payment for property, plant & equipment ( 540) -               

Net cash used in financing activities ( 540) -               

Net decrease in cash held (9,234) (26,518)

Cash at the beginning of the financial year (88,138) (45,900)

Cash at the end of the half-year (97,372) (72,418)

The accompanying notes form part of these financial statments .
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South Burdekin Community Financial Services Limited
ABN 86 113 530 902

Notes to the financial statements
for the half-year ended 31 December 2008

1.  Basis of preparation of the half-year financial statements

Statement of compliance

Basis of accounting

2. Events subsequent to reporting date

3. Contingent assets and liabilities

4. Segment Reporting

5.  Contributed equity 2008 2007
$ $

641,060 Ordinary shares of $1 each (2007: 641,060) 641,060     641,060      
Less: equity raising expenses (30,814)      (30,814)       

610,246   610,246      

6. Related parties

The half-year financial report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assets, financial assets and financial
liabilities for which the fair value basis of accounting has been applied.

Arrangements with related parties continue to be in place. For details on these arrangements, refer to
the 30 June 2008 annual financial report.

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

The economic entity operates in the service sector where it facilitates community banking services
pursuant to a franchise agreement with Bendigo and Adelaide Bank Limited. The economic entity
operates in one geographic area being the Burdekin district, Queensland.

The half-year financial statements are a general purpose financial report prepared in accordance with
the requirements of the Corporations Act 2001 , Australian Accounting Standards AASB 134: Interim
Financial Reporting, Australian Accounting Interpretations and other authoritative pronouncements of
the Australian Accounting Standards Board (‘AASB’).

The half-year financial report does not include all the notes of the type normally included in an annual
financial report. Accordingly the report shall be read in conjunction with the financial report for the
year ended 30 June 2008 and any public pronouncements made by the company during the period.

The accounting policies set out below have been applied in preparing the financial statements for the
half-year ended 31 December 2008. All accounting policies are consistent with those applied in the
30 June 2008 financial statements except as set out below.

Reporting basis and convention
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