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Redcliffe Peninaula Financial Services Limited
AEN 66 109123 677
Directors’ Report

Your Directors submit the financial report of the company for the financial year ended 30 June

Diractors

The names and details of the company's directors who held office during or since tha end of the

financial year:

William Pierre Hoogwaerts

Chairman

Age: 67

Occupation : Salf Employed - Business Promations
Experienca and expeartise:

Bill has bean in business for 23 years, principally In
fund raising activities. He has been Chairman of the
Company since: it was formed.,

Other current directorships ; Nit

Former Directorships In last 3 years ; Nil

Spedal responsibifities : Chairman of the Board;
Marketing Committes (Chairman); and Corporate
Govemnance & Audit Committea (Membaer).
Interests in shares : 5,501 Ordinary Shares

Norman John Bowles

Director

Age: 80

Occupation : Self Employed

Exparience and expertise: Engineer in lighting,
and later a3 a Quality Assurance Consultant,
Other current directorships : Nil

Former Directorships in last 3 years : Nif
Special responsibilities: Company Secretary and
meamber of tha Marketing Committes.

Interests In shares - 1 Ordinary Share

Sarge Pagglaro

Director

Age: 55

Occupation : Company Director

Experience and expertise; Partner in a tour
wholezale company, running golf tours to Asia
and the Pacific region. Founding Diractor.
Othar current directorships: Nl

Former Directorships in last 3 years: Nil
Spedal responsibilities: Chalr of the Hurman
Resources and Public Ralations Committess.
Interesis in shares : 1 Ordinary Share

Kavin James Hughes

Director

Age:48

Qocupation : Siate Government Protection
(Resigned 28 February 2005)

Experience and expertise: Setved in the RAAF and
flew as a commarcial pilot.

Other currant directorships :Nil

Formar Directorships in last 3 years : Nil
Special razponsibilities : NIl

Intarests in shares : 1,501 QOrdinary Sharos

Stephan John Hart

Director

Age:53

Qccupation : Manager
{Resignad 28 February 2005)

Christopher Robin O'Dare
Diractor
Age: 48
Qccupation : Self Employed Directar
Experiance and expertise:

2005.

Chris is 2 qualified Carpenter and Licensed Builder.

He Is the Managing Diracior of Cav.
Other current directorships: Nil
Former Directorships In last 3 yaa
Special rasponsibilities: Member of
Governance & Audit Committea.
Interests in shares : 1 Ordinary Sha

William Reginald Fraset

Directar

Age: 52

Occupation : Self Employed Manag

ller Homes (Aust) Pty Lid.

Nil
& Marketing and Corporate

Director

Experience and expertise: Director gf Will Fraser &

Co Pty Ltd, Certified Practising
Financial Planners. Founding Di
Other current directorships: Nil
Former Directorships in last 3 years

E Nil

Speclal responsibilities: Company Theasarer and Chair of tha
Corporate Govemance & Audit Comymities,
Interests in shares ; 1,501 Ordinary $hares

Rabart James O
Director

Age: 53

Exparience and expertise: Owner of
business for 14 years. Founding Di
Other current directorships: Nit

Former Directorships in last 3 years

Occupation : Self Employed Dinznul:tc}:l

Committee.

retail stationery
Or.

Nil

Special responsibilities: Member afle Hurrtan Resources
h

Interasts in shares : 6,501 Ordlna'ry

Noel George Little
Director
Age: 58

Occupation : Self Employed Manager

Ares

Experignce and expertise: Proprietor|of & Caravan

and Camping Equipment retail store.
Other current directorships ; Nil
Former Directorships in last 3 years
Special responsibilities: Nil

it

Interests in shares : 3,501 Ordinary 3hares

Leslay Frances Parker
Director

Age: 61

Qccupation ; Self Employad
{Appointed 29 March 2005)

1
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Redcliffe Peninsula Financlal Services Limited

ABN 66 109 123 677
Directors’ Raport

Exparience and expertise: Manager of the Redcliffe Experience and expertise: Proprietyr of a Heaith
and Bayside Herald, Food retail business.,
Other current directorships il Other current directorships : Nil
Former Diractorships in last 3 years - Nil Former Directorships in last 3 yaarg | Nil
Special responsibilities : Company Secretary Special responsibilities: member of|the Markating Commitiee.
to 28 February 2005. Irterests in shams © 2,600 Ordinary Shares

Interasts in shares : 1,001 Ordinary Shares

Directors were in office for this entire year unless otherwise stated.

No Directors have matetial interests in contracts or proposed contracts with the compary.
Company Secretary

The company secratary is Norman John Bowles. Norman was appointed to the position of Segretary on 28 February 2005,

MNorm is & founding Director and accepted appointment as Secretary following the resignation pf Stave Hart. He Is a Director
of Deneg Pty Lid and is a former Lighting Engineer and Quality Assurance Consuttant,

Principal activites

The principal activities of the company during the course of the financial year were in providing
community banking services under management rights to operate a franchised branch of
Bendigo Bank Limited.

There has been no significant changes In the nature of theses activities during the year.
Oparating Results

The bank branch opaned and commenced trading on 7 December 2004.
Operations have continued ta perform in line with expectations. The loss of the company
for the financial year afier provision for Income tax was $136,205 (2004 ($0)).

Remuneration Report

No Director of the company recelves remuneration for services as a company director o
Committee mermber,

The Manager of the Bank receives a gross remunaration of $58,066. Performance Incentives
do not form any part of the Manager's remuneration. He also roceives employer superanniuatidn

support,
Dividends

No dividends were declared or paid for the pravious year and the directors recommend that
no dividend be paid for the current year.

Significant changes in the state of affairs

In tha opinion of the directors there wire no significant changes in the state of affairs of the
company that cccurmed during the financial year under review not otherwise disclosed In this
report or the financial report.

Significant avents after the balance date

There ara no matters or circumstances that have arisen since the and of the financial year
that have significantty affected or may significantly affect the operations of the company, the
results of those operations or the state of affairs of the company, In future years.

Likely Davelopments

The company wiil confinue its policy of providing banking services to the community.

Environmental Regulation
The company is not subject to any significant environmental regulation

Directors’ Benefits

Excapt for William Reginald Fraser, no Director has recelved or become entitied to recaiva,
during or ginca the financiaf vear, a benefit
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Radcitffe Peninsula Financlal Services Limited
ABN 66 109 123 677
Directors’ Report .
because of a contract made by the company, controlled entity or related body corporate t:nmt?
Diractor, a firm which a Director is a member or an entity In which a Director has & subzf 2
finandal interest. This statement excludes a benefil includad in the aggregate amount
emoluments recalved or due and recelvable by Directors shown In ther company's accounts, ::ate
the fixed salary of a full-ime employea of the company, mph'nlled antrty or related body co v;rhim
Wiliam Reginald Fraser is the Sole Director of an accounbng practioe, Will Fraser & Co Pty .1
provides accounting and taxation services to the company. Monthly fees charged for these services

amount to $275 (incl. GST).

Indemnification and Insurance of Directors and Officers

The company has indemnified all Directors and the Manager in respect uf liabifties to oth;eAr
persons (other than the company of related body corporate) that may arise from their gosmoll as
Directors or Managers of the company except where the fliability arises out of conduct invelving
the lack of good faith. '

Disclozure of the nature of the liability and the amount of the premium is prohibited by the

confidentiality ciausse of the contract of insurance, The company tias not provided any insurahce
for an audhor of the company or a related body corporate.

Directors Meatings
The number of Directars mestings attended by each of the Directors of the company during e
year were:

Number of Board Meatings

eligible to attend Num nded

William Pieme Hoogwaerts 14 14
Noman John Bowles 14 12
Serge Paggiaro 14 12
Kavin James Hughas 10 5
(Rasigned 28 February 2005)
Staphen John Hart 10 s
(Resigned 28 February 2005)
Chiistopher Robin O'Dare 14 ]
Willlam Reginald Fraser 14 10
Robert James O 14 13
Noel George Little 14 13
Leslay Parker 3 3
(Appointed 29 March 2005)
Non Audit Services

The company may declde to employ the auditor on assignments additional to their statutory
duties where the auditor's expertise and experlence with the company are imporiant. Detaild of
the amouritz paid or payable to the Auditor (Andrew Frewin & Stewart) for audit and
nan audit services provided during the year are set out in the notes to the accounts.

The baard of directors has considered the position and

is satisfied that the provision of

the non-audit services is compatible with the general standard of Independence for auditors
imposed by the Corporations Act 2001,

The directors are satisfled that the provision of non-audit services by tha auditor, as set out if the notes,
did not compromise the auditor independence requirements of the Corparations Act 2001
far tha following reasons:

all non-audit services have bean raviewead to ensure they do not impact an
the Impartiality and objeciivity of the auditor;

none of the services undermine the general princliples relating to auditor independence as st out in
Professional Statement F1, inciuding reviewing or auditing the auditor's own work, acting in t
managemant or a decision-making capacity for the company, acting as advocate for the
company or jaintly sharing economic sk and rawards,

A copy of the audifors' independence declaration as required under section 307C of the
Corporations Act 2001 Is sat ouf on paga 5
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Radcliffe Peninsula Financial Services Limited
ABN 66 109 123 677
Directors’' Raport

Signed In sccordance with a resolution of the Board of Directors at Reddiffe

on 22nd August 2005.
e
& - "“
William Hén Hoogwaerts William Reginald Fraser
Chairman Director

P&GE B4
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Redciiffe Peninsula Financial Services Limitad

PO Box 4534
ABN 66 109 123 6377 Rendigo VIC 3552
Auditor's Declaration 6165 Bull Stree

Bendigo VIC 3550

Phone (03) 5443 0344
Fax (03) 5443 5304

; afs@afsbendigo.com.au
PATTHCTS 11 SUCCESS www.afsbendigo.com.ay

Chartered Accountants & Business Advisors ABN A1 DG 795 337

12 September 2005

Auditor's Independence Declaration

As lead auditor for the audit of Radcliffe Peninsula Financial Services Limited for the year ended
30 June 2005, | declare that, to the best of my knowledge and belief, there have beerf.

a) no cantraventions of the auditor independence requirements of the Corporation;
Act 2001 in relation to the audit; snd
b} no contraventions of any applicable code of professional conduct in relation to the
audit.

This declaration is in respect of Redcliffe Paninsula Financial Services Limited
David Huichings

Auditor

Andrew Frewin & Stewart

Bendigo
VIC 3550
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Redcliffe Peninsula Financial Services Limited
ABN 66 109123 677
Statement of Financial Performanca

for the year ended 30 June 2005
2005 2004
Notes $ $
Revenues from ordinary activities 2 54,320 -
General administration expenses [71,301) -
Salaries and employee benefits expense (126.6899) -
Advertising and promotion expenses (583) -
Occupancy and associated cosis 12,9486) -
Depreciation and amortisation expense 3 14,823) -
Borrowing cost expense 3 (87N -
Other expenses from ordinary activities (19,495)
Profit/(Loss) from ordinary activities
before incomse tax expense/credit (181,805) -
Income fax expense/credit relating to
ordinary activities 4 5,510 -
Profit/(Loss) from ordinary activities
after Income tax expense/credit (1D6,295) -
Total changes in aquity other than those
resulting from transactions with owners
8% OWNers {196,205) -

The accompanying notes form part of theze finandial statements

3
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Radcliffe Paninsula Financial Services Limited
ABN 66 109 123 677
Statement of Financial Position
as at 30 Junse 2005
2005 2004
Notes $ 3
Current Assats
Cash azzets 5 ‘67,857 -
Receivables 8 - -
Prepayments 31,173 -
Total Current Assets 1p9,031 -
Non-Current Assets
Property, plant and equipment 7 186,617 -
Intangibles 8 465 -
Deferred tax assets 9 5,510 -
Total Non-Current Assets 306,592 -
I
Total Assets 595,623 -
Current Liabilities
Payables 10 20,214 -
Interest bearing liabilites 11 -
Current tax payable 4 - 7,690 -
Provisions 12
Share Applications 19,000 -
Total Current Liabllitles 31,524 -
Total Liabilities -
Net Assets -
b ————————

Equity
Contributed equity 13 -
Preliminary Expenses -
Retained profits/(Accumulated losses) 14 -
Total Equity i

The accompanying notes form part of thess fnancial statements

4
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Redciiffe Peninsula Financial Services Limited
ABN 66 109 123 577

BEWDIGOSTOCKESCHAMGE

P&cE  B5

Statement of Cashflows
for the year ended 30 June 2005
2005 2004
Notes $ $
Cash Flows From Operating Activities
Cash received in the course of operations 37,369
Cash paid in the course of operations (236,868)
Interest received 3,955
Interest paid (87)
Net cash provided by/(used in) operating actlvities 15(a) (195,630) -
Cash Flows From Investing Actlvities
Payment for intangible assets 61,238
Purchase of property plant and equipment 204,668
Net cash provided by/(used In) investing activities 265,906 -
Cash Flows From Financing Activities
Proceeds of share issues 630,809
Proceeds from share appiications 19,000
Payment of share issue costs {20,5186)
Dividends Paid -
Net cash provided by financing activities 629,393 -
Net increase/(decrease) in cash held 167,857
Cash at the beginning of the financial year -
Cash at the end of the financial year 15(b) _| 167 857 -

The accompanying notes form part of these financial atatements

5
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Redcliffe Paninsula Financial Services Limited
ABN 66 109 121 677
Notes to the Financial Statements
for the year ended 30 June 2005

1. Summary of significant accounting policies

Basis of preparation

The financial report is a general purpose financial report, which has been prepared in accordance
with the requirements of the Corporations Act 2001 including applicable Accounting Standards.
Other mandatory professional reporting requirements (Urgent Issues Group Consgnsus Views)
have also been complied with.

The financial report has been prepared on an accruats basis and is based on higtofical costs
and dees not take into account changing money values or, except where stated, cxrrent valuations

of non-current assets. Cost is based on the fair values of the consideration given i exchange
for assets.

The accounting policies are consistent with the previous year,

Income tax

Income tax has been brought to account using the liability method of tax effect acgounting
whereby income tax expense is based an the profit from ordinary activities adjustepl for any
permanent differences.

Timing differences which arise due to the different accounting periods in which itemns of revenue and
expenses are included in the determination of accounting profit and taxable incomf are brought to

account ag either a provision for deferred income tax or as a future income tax bepefit at the rate of
incormne tax applicable to the period in which the benefit will be received or the liabifity will become
payable.

Future income tax benefits are not brought to account unless realisation of the asdet is assured
beyond reasonable doubt. Future income tax benefits in relation to tax losses are fot brought to
account unless there is vitual certainty of realisation of the benefit.

The amount of benefits brought to account or which may be realised in the future ig based on the
assumption that no adverse change will occur in income taxation legislation and tT anticipation

that the economic entity will derive sufficient future assessable income to enable the benefit fo be
realised.

Goods and services tax

Revenues, expenses and assets are recognised net of the amount of goods and gervices tax (GST).
except where the amount of GST incurred is not recoverable from the taxation authority. In these

circumstances, the GST ia recognised as part of the cost of acquisition of the assgt ar as part of the
SXPENSE.

Receivables and payables are stated with the amount of GST included.
The net amount of GST recoverable from. or payable to, the taxation authority is included as part of
recejvables or payables in the staterment of financial position, Cash flows are inclufded in the statement

of cash flows on a gross basis.

The GST components of cash flows ansing from investing and financing activities|which are
recoverable from, or payabie to, the ATO are classified as operating cash flows.
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Redcliffe Peninsula Financial Services Limited
ABN 66 109123 677
Notes to the Financial Statements
for the year ended 30 June 2005

1. Summary of significant accounting policies (continued)

Employee entitiemants

The provision for employee benefits to wages, salaries and annual leave represen

BEWDIGOSTOCKESCHAMGE

P&GE

the

i
amount which the company has a present obligation to pay resulting from employegs’ services
provided up to the balance date. The provision has been calculated an undiscountad amounts

based on wage and salary rates axpected to be paid and includes related on-costs

The company contributes to a defined contribution plan. Contributions to employee

funds are charged against income as incurred.

Intangibles

superannuation

The cost of the company's franchise fee has been recorded at cost and is amortisdd on a straight line

basis at a rate of 20% per annum.

Cash

For the purposes of the statement of cash flows, cash includes cash on hand and
invastments in money market instruments, net of outstanding bank overdrafts.

Property, plant and equipment

h banks and

Property, plant and equipment are carried at cost or at independent or directors’ vgluation, less
where applicable any accumulated depreciation or amortisation. The carrying amobint of property,

plant and equipment is reviewed annually by directors to ensure it is not in excess
amount from those assets. The recoverable amount is assessed on the basis of e

pf the recoverable
rpected net

cash flows that will be received from the assets employment and subsequent dispgsal.

The depreciable amount of ali fixed assets including buildings and capitalised leaspd assets, but
excluding freehold land, are depreciated on a straight line basis over their estimated useful lives

to the entity czommencing from the time the asset is held ready for use.

Leasehold improvements are depreciated over the shorter of either the unexpired
or estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of fixed assets

25-25
256-25

Piant and equipment
Furnhiture and fittings

Comparative figures

Where raquirad by Accounting Standards comparative figures have been adjuste
changes in presentation for the current financial year.

Revenue

Interest and fee revenue is recognised when earned. All revenue is stated net of t
(Goods and Services Tax (GST).

Depreciation rate

period of the lease

Y%

to conform with

he amount of

Az
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Redcliffe Peninsula Financial Services Limited
ABN 66 109 123 677
Notes to the Financial Statements
for the year ended 36 June 2005

1. Summary of significant accounting policies {continued)

Payment terms

Receivables and payabies are non interest bearing and generally have payment teqms of between 30
and 90 days.

Raceivables and Payables

Receaivables are carried at their amounts due. The collectability of debts is assessdd at balance date and
specific provision is made for any doubtful accounts. Liabilities for trade creditors and other amounts are
carried at cost that is the fiar value of the consideration to be paid in the future for goods and services received,
whether or not billed to the company.

Interest Bearing Liabilities

All loans are measured at the principal amount. Interest is recognised as an experfse as it accrues.

Provisions

make a future sacrifice of economic benefits to other entities as a result of past trgnsactions or other
past events, it is probable that a future sacrifice of econormic benefits will be requited and a reliable
estimate can be made of the amount of the obligaticn,

Provisions are recognised when the economic entity has a legal, equitable or con{ucti\re obligation to

A provision for dividends is not recognised as a liability unless the dividends are dgclared, determined or
publicly recommended on or before the reporting date.

Contributed Capital

Issued and paid up capital is recognised at the fair value of the consideration recgived by the company.
Any transaction costs arising on the issue of ordinary shares are recognised direclly in equity as a
reduction of the share proceeds received.

2005 2004
2. Revenue from ordinary activities 3 3

Operating activities:
- services commisgions 50,374 -
- other revenue

Total revenue from operating activities 50,374 -

Non-operating activities:
- interest received 3,965
- rental revenue -

Total revenue from non-operating activities 3,955 -

Total revenues from ordinary activities 54,329
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Redcliffe Peninsula Financial Services Limited
ABN 66 109 123 677
Notes to the Financial Statements
ded 3 ne 2005
for the year en 0Ju 2005 2004
3. Expenses $ ]
Depreciation of non-current assets:
~ plant and equipment 6,545
- leasehold improvements 1,606
Amprtisation of non-current assets:
- intangibles 8,773
14,823 -
Borrowing expenses:
- interest paid 87
Bad debts . .
4. Income tax expense
The prima facie tax on profit/(loss) from ordinary activities
before income tax is reconciled to the income tax expense
as follows:
Operating Profit/(Loss) -191805
Prima facie tax on profit/{loss) from ordinary activities at 30% (57.542)
Add tax effect of:
- non-deductible expenses 2119
Income tax expense on operating profit/(loss) (55,423) -
5. Cash assets
Cash at bank and on hand ‘ 167,657
6. Receivables
Trade receivables 13,005
Prepayments 31,173
T a4i78 -
7. Property, plant and eguipment
Office furniture and equipment
At cost 97,949
l.ess accumulated depreciation {6,545)
91,403.80 -
Leasehoid improvements
At cost 106,719.00
Lass accurmnulated depraciation - 160677
105,213.23 -
Total written down amount 196 617 .03 -
g
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Redcliffe Peninsula Financial Services Limited

BEWDIGOSTOCKESCHAMGE

ABN 66 109 123 677
Notes to the Financial Statements

for the year ended 30 June 2005

7. Property, plant and equipment (continued)

Movements in carrying amounts:
Office furniture and equipment
Carrying amount at beginning
Additions

Disposals

Less: depreciation expanse
Carrying armount at end

[ easehold improvements
Carrying amount at beginning
Additions

Disposals

Less: depreciation expense
Carrying amount at end

8. Intangible assets
Franchise Fee

At cost

Less: accumulated amortisation

9. Deferrred Tax Benefit

Future income tax benefit
Tax losses - revenus

10. Payables

Trade Creditors

Other creditors & accruals

11. Current Interest Bearlng Liabilities

Bank overdraft

12. Provisions

Employee provisions

Number of employees at year end
13. Contributed equity

630,909 Ordinary shares fully paid of $1 each
Less preliminary expenses

2005
$

0
97,948 .80

(6,545)

91,403.80

106,719.00

- 160577

105,213.23

60,000.00
- B,772.57

53,227.43

85,510

33,219

33,218.90

630,909
(20.518)

610,393
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Redcliffe Peninsula Financial Services Limited
ABN 66 109 123 677
Notes to the Financial Statements
for the year ended 30 June 2005
2005 2004
14, Retained Earnings ! Accumulated Losses $ $

Balance at the beginning of the financial year - -
Net profit/{loss) from ordinary activities after income tax (136,295) -
Dividends Paid - -

Balance at the end of the financial year {136,285) -

15. Statement of cashflows

(a) Reconciliation of cash

Cash at bank and on hand 167,857
Bank overdraft -
167,857 -
(b) Reconciliation of loss from ordinary activities after tax to
net cash provided by/(used in} operating activities
Proft/(Loss) from ordinary activities after income tax (136,295)
Non cash items:
- Incorme Tax Expense (55,510)
- depreciation 5,005
- amartisation 9.818
Changes in assets and liabilities:
- (increase)/decrease in receivables {13.005)
~ (increase)/decrease in other assets (38,863)
- increase/(decrease) in payables 33,219
Net cashflows provided by/(used in) operating activities (195,630) .

16. Auditors’' remuneration

Amounts received or due and receivable by the
auditor of the company for:

- audit & review services

- other services in relation to the company -

17, Director and Related party disclosures

The names of directors who have held office during the financial year are:

Wilhiam Fierre Hoogwaerts
Norman John Bowles
Serge Paggiaro
Christopher Robin O'Dare
Kevin James Hughes
Wiilliam Reginaid Fraser
Robert James Orr

Noel George Little
Stephen John Hart

Na director or related entity has entered into a material contract with the company. No director's
fees have been paid as the positions are held on a voluntary basis.
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Redcliffe Peningsula Financial Services Limited
ABN 66 109 123 677
Notes to the Financial Statements
for the year ended 30 June 2005

17. Director and Related party disclosures (continued)

Directors shareholdings

William Pierre Hoogwaerts
Norman John Bowles
Serge Paggiaro
Christopher Robin O'Dare
Kevin James Hughes
Williarm Reginald Fraser
Robert James Orr

Noel George Little

BEWDIGOSTOCKESCHAMGE

PacE A7
2005 2004
5,501 -
1 -
1 -
1 -
1,501 -
1 -
6,501 -
3,501 -

There was no movement in directors shareholdings during the year, Each share hdld is valued at $1 and is fully

paid.

18. Earnings per Share

Earnings/(Losses) per share for the financial year were:

19. International Financial Reporting Standards - Impact of adopting Austral

equivalents to IFRS

Entities complying with AIFRS for the first time will be required tc restate their com

financial statements to amounts reflecting the application of AIFRS to that compar

Most adjustments required on transition to AIFRS will be made, retrospectively, ag

opening retained earnings as at 1 July 2004,
The Company has established a project team to manage the transition to AIFRS, |
of staff and internal control changes necessary to gather all the required financial |
The transition is currently on schedule.

in the Company's opinion, no material impacts are expected in relation to the finan
for the year ended 30 June 2005, There are no impacts to be disclosed.

Impact on the statements of financial performance
Nil

Impact on the statements of financial position

Nil

Note: impacts of adopting Australian equivalents to IFRS (cont'd)

£
21.60

Iy

jan

parative
gtive period.
hinst

hcluding training
hformation.

cial report

Note explaining the impacts on the statements of financial performance and statefnents of financial position.

18 (a) Income Tax

Under AASB 112 Income Taxes, deferred tax balances are determined usin
balance sheet methad which calculates temporary differences based on the carry

g the
ng amounts of

an entity’s assets and liabilities in the statement of financial position and their assgciated tax bases.

in addition, current and deferred taxes attributable to amounts recognised directly
recognised directly in equity.

12

in equity are also
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Redcliffe Peninsula Financial $Services Limited
ABN 66 109 123 677
Notes to the Financial Statements

for the year ended 30 June 2005 )
18. International Financial Reporting Standards - Impact of adopting Australipn

equivalents to [FRS (Continued...)

This will result in a change to the current accounting policy, under which deferred tax balances
are determined using the income statement method, items are only tax-effected if
they are included in the determination of pre-tax accounting profit or
loss andfor taxable income or loss and current and deferred taxes cannot he recogpised directly in equity.

if the policy required by AASB 112 had been applied during the year ended 30 Jung 2005, there
would have been no impact on the value of deferred tax assets or liabilties.

20. Suhsequent events

There have been no events after the end of the financial year that would materially pffect
the financial statements.

21. Contingent liabilities

There were no contingent liabilities at the date of this report to affect the financial sfatements.

22. Segment reporting

The economic entity operates in the financial services sector were it provides banking
services to its clients. The economic entity operates in one geographic area being
Redcliffe, Queenaland.

23. Registered office/Principal place of business

The registered office and principal place of business is: Shop 1A, 300 Oxley Avenyge, Margate Qid 4019.

13
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Redcliffe Peninaula Financial Services Limited
ABN 66 109 123 677
Notes to the Financial Statements
for the year ended 30 June 2003

In the Directors apinion:

(1) the financial statements and notes of the company are In accordance with|the
Corporations Act 2001, including:

() complying with Accounting Standards the Corporations Regulations 2001, and other mandatary
professional reporting requirements; and

(i) giving a true and fair view of the company's financial position as at 3 June 2005 and of its
performance as represented by the resulis of its operations and its gash flows for the
financial year ended on that date; and

(2) there are reasonable grounds to. helieve that the company will be able to gay its
debts as and when they bacome due and payable.

The directors have been given the declarations by the Chief Executive Officer ahd Chief Financial
Officer, as required by Section 285A of the Corporations Act 2001.

7y st

Wiiliam Pieé Hoogwaerts, Chairman William Reginald Fraser, Directon

-

Signed on 22nd day of August 2005.

15
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PO Box 454
Bendign VIC 3352
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Chartered Accountants & Business Advisors INDEPENDENT AUDIT REPORT ABN 51 001 795 337

___m__.,_...n_ﬂnln_ﬂ-ﬂ_‘-'_.

To the members of Redcliffe Peninsular Financial Services Limited

Scope

We have audited the financial report of Redeliffe Peninsular Financial Services Limited for the financial year
ended 30 June 2005 including the Directors' Declaration, The company's Direcfors are responsible for the
financial report. We have conducted an independent audit of the financial repgort in order to express an
opinion on it to the members of the company.
Our audit has been conducted in accordance with Australian Auditing Standjrds to provide reasonable
assurance whether the financial report is free of material misstatement. Our proceflures included examination
on a test basis, of evidence supporting the amounts and other disclosures in the financial report, and the
evaluation of accounting policies and significant accounting estimates. These procedures have been
undertaken to form an opinion whether, in all material respects, the financial feport is presented fairly in
accordance with Accounting Standards and other mandatory professional rfporting requirements and
statutory requirements in Australia, so as to present a view which is consistent with our understanding of the
company's financial position and performance as presented by the results of its opprations and cash flows.

The andit opinion expressed in this report has been formed on the above basis.

AUDIT OFINION
In our opinion the financial report of Redcliffe Peninsular Financial Services Limjted is in accordance with:
(a) the Corporations Act 2001 including:

(1 giving a true and fair view of the company's financial position ag at 30 June 2005 and of its
performance for the year ended on that date; and

(ii) complying with Accounting Standards and the Corporations Regplations; and

1)} other mandatory professional reporting requirements.

DAVID HUTCHINGS
ANDREW FREWIN & STEWART
61-65 Bull Street, Bendigo, 3550

Dated this 13 day of September 2005




