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ROCKINGHAM COMMUN ITY FINANCIAL SERVICES LIMITED

ABN 69 ,l02 349 655

lnterim Financial Report

DIRECTORS' REPORT

Your Directors submit the fìnancial report of the Company for the half-year ended 31 December 2009.

Directors

The names of Directors who held office during or since the end of the half-year are:

Lenna¡d John Sheedy (Chairperson)

David Wanen Cashman (Secretary)

Bradley Chafles Dean

Graeme Coleman (Ceased 31 July 2009)

Roland John Logue

Gaybrielle May Edis

Michael Tenance Moriarty

Kevin Dorotich

Chris Elliott

Alison Frances Glóson

Review of operations

The focus of the Company's operations dur¡ng the half-year was the operation of the Rockingham and Port

Kennedy Community Bank@ Branches of Bendigo and Adelaide Bank Ltd, pursuant to a franchise agreement.

Audito¡us declaration

The lead auditor's independence declaration under s 307C of lhe Coryorations Act 2001 for the half-year ended
31 December 2009 is attached to the financial report.

This report is signed in accordance with a resolution of the Board of Directors.

Director

Dated this l:i day of
'üt^rQ þC.H 2010



RSM Bird Cameron Partners
Chartered Accountants

8 St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844
T +61 8 9261 9100 F +61 I 9261 91 1'f

www.rsmi.com.au

AI]DITOR'S INDEPENDENCE DECLARATION

As lead auditor for the review of the financial report of Rockingham Community Financial Services

Limited for the half year ended 3 i Decemb er 2009,I declare that, to the best of my knowledge and

belief, there have been no contraventions of:

(Ð the auditor independence requirements of the
review; and

(ii) any applicable code of professional conduct in

Corporations Act 2001 in relation to the

relation to the review,

Plzr.t g-/Cd-- Å4!4n-

RSM BIRD CAMERON PARTNERS

Perth, WA
Dated: \s (\a<)., þlo

Liability limited by a
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lnterim Financial Report

STATEMENT OF COMPREHENS¡VE INCOME
FOR THE HALF.YEAR ENDED 3I DECEMBER 2OO9

Revenue

Employee benefits expense

Depreciation and amortisation expense

Finance costs

Other expenses

Profit/(loss) before income tax

I ncome tax (expense)lbenefit

Profit/(loss) for the period

Total Comprehensive lncome for the period

Earnings per share

Basic earnings/(loss) per share (cents per share)

Diluted earnings/(loss) per share (cents per share)

31j2.2049

$

474,303

(306,1 1 9)

(14,636)

(184,673)

31.12.2008

$

443,068

(22e,01e)

(10,986)

(31)

(143,220)

(31,125)

9,007

59,812

(21,082)

(22,118) 38,730

(22,1181 38,730

(3.15)

(3,15)

5.5

5.5

The accompanying notes form part of these financial statements



ROCKINGHAM COMMUNITY FINANCIAL SERVICES LIMITED

ABN 69 102 349 655

lnterim Financial Report

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2OO9

31j22009

$

CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Deferred tax assets

lntangible assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables

Current tax liability

Short-term provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EOUITY

lssued capital

Retained earnings/(Accumulated losses)

TOTAL EOUIry

181,512

98,751

17,927

30.06.2009

$

531,560

64,392

18,156

298,1 90 614,108

232,599

9,455

125,378

23,045

8,835

53,979

367,432 85,859

665,622 699,967

34,944

7,575

22,285

8,852

8,341

24,687

64,804 41,880

64,804 41,880

600,818 658,087

703,020

(102,202)

703,020

(44,e33)

600,818 658,087

The accompanying notes form part of these financial statements
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lnterim Financial Report

STATEMENT OF CHANGES IN EQUITY
FORTHE HALF-YEAR ENDED 3I DECEMBER2OO9

lssued
Gapital

703.020

Retained
earnings/

(Accumulated
losses)

$

(104,ees)

38,730

Total

$

598,025

38,730

Balance at 1 July 2008

Total comprehensive income for the period

Balance at 31 December 2008

Balance at 1 July 2009

Total comprehensive income for the period

Subtotal

Dividends paid or provided for

Balance at 31 December 2009

703,020 (66,265) 636,755

703,420 (44,933)

(22,118)

703,020 (67,051)

(35,151)

703,020 (102,202ì,

6s8,087

(22,118)

635,969

(35,151)

600,818

The accompanying notes form part of these financial statements



ROCKINGHAM COMMUNITY FINANCIAL SERVICES LIMITED

ABN 69 102 349 655

lnterim Financial Report

STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2OO9

31.12.2009

$

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Payments to suppliers and employees

lnterest received

Finance costs

lncome tax paid

Net cash provided byl(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of non-current assets

Payment for Franchise Fee

Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid

Net cash used in financing activities

Net decrease in cash held

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

455,832

(466,872)

7,725

(15,ee2)

31.12.2008

$

427,005

(430,947)

18,670

(31)

(1e,307) 14,697

(215,5e0)

(80,000)

(295,590)

(35,151 ) (49,211)

(35,151) (49,211)

(350,048)

531,560

(34,514)

612,749

181,5'12 578,235

The accompanying notes form part of these financial statements



ROCKINGHAM COMMUNITY FINANCIAT SERY'CES LIMITED

ABN 69 102 349 655

lnterim Financial Report

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2OO9

NOTE 1:BASIS OF PREPARATION

These general purpose fìnancial statements for the interim half-year reporting period ended 31 December 2009
have been prepared in accordance with requirements of the Corporations Act 2001 and Australian Accounting
Standards including AASB 134: lnterim Financial Reporting. Compliance with Australian Accounting Standards
ensures that the fìnancial statements and notes also comply with lnternational Financial Reporting Standards.

This interim financial report is intended to provide users with an update on the latest annual financial statements
of Rockingham and Port Kennedy Community Bank@ (the Company). As such, it does not contain information
that represents relatively insignificant changes occurring during the half-year within the Company. lt is therefore
recommended that this fìnancial report be read in conjunction with the annual financial statements of the
Company for the year ended 30 June 2009, together with any public announcements made during the half-year.

The same accounting policies and methods of computation have been followed in this interim financial report as
were applied in the most recent annual fìnancial statements except for the adoption of the following new and
revised Accounting Standards.

Accounting Standards not Previously Applied

The Company has adopted the following new and revised Australian Accounting Standards issued by the AASB
which are mandatory to apply to the current interim period. Disclosures required by these Standards that are
deemed material have been included in this fìnancial report on the basis that they represent a significant change
in information from that previously made available.

Presentation of Fi nancial Slafemenfs

AASB 101 prescribes the contents and structure of the fìnancial statements. Changes reflected in this fìnancial
report include:

' the replacement of lncome Statement with Statement of Comprehensive lncome. ltems of income and
expense not recognised in profit or loss are now disclosed as components of 'other comprehensive income'.
ln this regard, such items are no longer reflected as equity movements in the Statement of Changes in
Equity;

' the adoption of the single statement approach to the presentation of the Statement of Comprehensive
lncome;

. other financial statements are renamed in accordance with the Standard; and

' presentation of a third Statement of Financial Position as at the beginning of a comparative fìnancial year
where relevant amounts have been affected by a retrospective change in accounting policy or material
reclassifìcation of items.

Operating Segrnents

From 1 January 2009, operating segments are identified and segment information disclosed on the basis of
internal reports that are regularly provided to, or reviewed by, the Company's chief operating decision maker
which, for the Company, is the Board of Directors. ln this regard, such information is provided using the same
measures to those used in preparing the Statement of Comprehensive lncome and Statement of Financial
Position.



ROCKINGHAM COMMUNITY FINANCIAL SERY'CES LIMITED

ABN 69 102 349 655
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF.YEAR ENDED 31 DEGEMBER 2OO9

NOTE 1:BASIS OF PREPARATION

NOTE 2: DIVIDENDS

31.12.2009

$

Distributions paid / provided for

lnterim dividend was declared on 31 August 2009 of 5 cents per
share unfranked (2008: Nil) 35,151

31.12.2008

$

NOTE 3: OPERATING SEGMENTS

Types of products and services by segment

The Company operates in the financial services sector as a branches of Bendigo and Adelaide Bank Ltd in
Western Australia.

Basis of accounting for purposes of reporting by operating segments

Accou nti ng pol icie s ad opted

Unless stated othenvise, all amounts reported to the Board of Directors as the chief decision maker with respect
to operating segments are determined in accordance with accounting policies that are consistent to those adopted
in the annual fìnancial statements of the Company.

Comp arative i nformation

This is the fìrst reporting period in which AASB 8: Operating Segments has been adopted. Comparative
information has been stated to conform to the requirements of the Standard.

Major customers

The Company operates under the terms of a franchise agreement with Bendigo and Adelaide Bank Ltd, which
accounis for all of the franchise margin income.

NOTE 4: CONTINGENT LIABILITIES

There has been no change in contingent liabilities since the last annual reporting date.

NOTE 5: EVENTS SUBSEQUENT TO REPORTING DATE

No matters or circumstances have arisen since the end of the fìnancial period that significantly affected or may
signifcantly affect the operations of the Company, the results of those operations, or the state of affairs of the
Company in subsequent fìnancial years.



RO C K N G H AM C O M M U N ITY F I N A N C I A¿ SERY'CES LI M IT E D
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DIRECTORS' DECLARAT¡ON

The Directors of lhe Company declare that:

1. The accompanying financial statements and notes, are in accordance with the Coryorations Act 2001,
including:

a. complying with Accounting Standard AASB 134; lnterÍm Financial Reporting; and

b. giving a true and fair view of the Company's financial position as at 31 December 2009 and of its
performance for the half-year ended on that date.

2. ln the Directors' opiníon lhere are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director

Dated this

Dave Cashmanj: 
day or tr\4'A Èttl 2010



RSM Bird Cameron Partners

Major Offìces in:

Perth, Sydney, Melbourne,
Adelaide and Canberra
ABN 36 965 185 036
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF

ROCKTNGHAM COMMUNITY FINANCIAL SERVICES LIMITED

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Rockingham Community Financial Services

Limited which comprises the statement of financial position as at 31 December 2009 and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the half-year ended on

that date, accompanying notes to the financial statements and the directors' declaration.

Directors' Responsibility for the Half-Year Financial Report

The directors ofthe company are responsible for the preparation and fair presentation ofthe half-year financial
report in accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations) and Íhe Corporøtions Act 2001. This responsibility includes establishing and maintaining
internal controls relevant to the preparation and fair presentation of the half-year fînancial report that is free

from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express a conclusion on the half-year frnancial report based on our review. We

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2470 Review of an

Interim Financial Report Performedby the Independent Auditor of the Entity, in orderto state whether, onthe
basis of the procedures described, we have become aware of any matter that makes us believe that the financial
report is not in accordance with the Corporations Act 2001 ncludng:

giving a true and fair view of the company's financial position as at 3l December 2009 and its performance

for the half-year ended on that date; and

complying with Accounting Standard AASB 134 Interim Finøncial Reporting and the Corporations
Regulations 200L

As the auditor of Rockingham Community Financial Services Limited, ASRE 2410 requires that we comply
with the ethical requirements relevant to the audit of the annual frnancial report.

A review of a halÊyear financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently does

not enable us to obtain assurance that we would become aware of all signif,rcant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Liability limited by a

scheme approved under
Professional Standards
Legislation

RSM Bird Cameron Partnen is an

independent member firm of RSM

lnternational, an afiìliation of independent

accounting and consulting lìrms.
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Company



Independence

In conducting our review, we have complied with the independence requirements of fhe Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the half-year financial report of Rockingham Community Financial Services Limited is not in accordance with
the Corporøtions Act 2001 :r:'cluding:

(a) giving a true and fair view of the company's financial position as at 3l December 2009 and of its
performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations
Regulations 2001.

KW /r-/G* Áe/*
RSM BIRD CAMERON PARTNERS
Chartered Accountants

Perth, WA
Dated:

\5 (l4ta/<J''t J'ota


