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Redlands Community Financial Services Limited
ABN 52 116 190 875
Directors' Report
Your directors submit the financial report of the company for the half-year ended 31 December 2009.
Directors
The names of directors who held office during the half year and until the date of this report are as below:
Garry Francis White
Frederick James Powers
John James Goodwin
Donald Neil Reed (Appointed 23 July 2009)
Ann Constance Reed (Appointed 27 August 2009)
Clive Judah Phillips (Resigned 26 November 2009)

Janet Ann Daville Bennett (Resigned 13 September 2009)

Rhonda Indra Bulmer (Resigned 21 August 2009)

Principal Activities
The principal activities of the company during the course of the financial period were in providing community

banking services under management rights to operate a franchised branch of Bendigo and Adelaide Bank
Limited.

Review and Results of Operations

Operations have continued to perform in line with expectations. The net profit/(loss) of the company for the
financial period was: $5,946 [2008: ($26,193)]

Matters Subsequent to the End of the Reporting Period

There are no matters or circumstances that have arisen since the end of the half year reporting period that
have significantly affected or may significantly affect the operations of the company, the results of those
operations or the state of affairs of the company.

Auditors' Independence Declaration
A copy of the auditors' independence declaration as required under section 307C of the Corporations Act

2001 is set out on page 2.

Signed in accordance with a resolution of the directors at Victoria Point, Queensland on 15 March 2010.

1R

Garry Francis White, C airyén







Redlands Community Financial Services Limited
ABN 52 116 190 875
Income Statement
for the half-year ended 31 December 2009

2009 2008
$ $

Revenue from ordinary activities 220,883 166,488
Other revenue - 507
Salaries and employee benefit expense (122,084) (125,179)
Occupancy and associated costs (19,651) (19,645)
Charitable donations, sponsorship, advertising & promotion (7,566) (5,433)
Systems costs (9,267) (9,924)
Depreciation and amortisation expense (5,3086) (5,456)
General administration expenses (50,177) (43,085)
Profit/(loss) before income tax expense/credit 6,832 (41,727)
Income tax expense/credit (886) 15,534
Profit/(loss) for the period 5,946 (26,193)
Profit/(loss) attributable o members of the entity 5,946 (26,193)
Earnings per Share c c
Earnings per share for the period: 0.88 (3.86)

The accompanying notes form part of these financial statements.
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Redlands Community Financial Services Limited

ASSETS

Current Assets

Trade and other receivables
Total Current Assets
Non-Current Assets
Property, plant and equipment
Intangible assets

Deferred tax asset

Total Non-Current Assets
Total Assets

LIABILITIES

Current Liabilities

Trade and other payables
Financial liabilities
Provisions

Total Current Liabilities
Non-Current Liabilities
Provisions

Total Non-Current Liabilities
Total Liabilities

Net Assets

Equity

Issued capital
Accumulated losses

Total Equity

The accompanying notes form part of these financial statments.

ABN 52 116 190 875
Balance Sheet
as at 31 December 2009
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31-Dec 30-Jun
2009 2009
$ $
25,400 16,5637
25,400 16,537
86,702 91,008
2,000 3,000
183,943 184,829
272,645 278,837
298,045 295,374
20,113 24,155
50,422 46,566
3,526 5,702
74,061 76,423
208 1,121
208 1,121
74,269 77,544
223,776 217,830
642,560 642,560
(418,784) (424,730)
223,776 217,830




Redlands Community Financial Services Limited
ABN 52 116 190 875
Statement of Changes in Equity
for the half-year ended 31 December 2009

Issued Retained Total
Capital Earnings Equity
$ $ $

Balance at 1 July 2008 642,560 (362,306) 280,254
Net loss for the period - (26,193) (26,193)
Shares issued during period - - -
Costs of issuing shares - - -
Dividends provided for or paid - - -
Balance at 31 December 2008 642,560 (388,499) 254,061
Balance at 1 July 2009 642,560 (424,730) 217,830
Net profit for the period - 5,946 5,946
Shares issued during period - - -
Costs of issuing shares - - -
Dividends provided for or paid - - -
Balance at 31 December 2009 642,560 (418,784) 223,776

The accompanying notes form part of these financial statments.
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Redlands Community Financial Services Limited
ABN 52 116 190 875
Cash Flow Statement
for the half-year ended 31 December 2009

2009 2008
$ $

Cash Flows From Operating Activities
Receipts from customers 212,020 178,789
Payments to suppliers and employees (212,882) (217,665)
Interest paid (2,995) -
Interest received - 251
Net cash used in operating activities (3,857) (38,625)
Net decrease in cash held (3,857) (38,625)
Cash at the beginning of the financial year (46,566) 28,729
Cash at the end of the half-year (50,423) (9,896)

The accompanying notes form part of these financial statments .
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Redlands Community Financial Services Limited
ABN 52 116 190 875
Notes to the financial statements
for the half-year ended 31 December 2009

1. Basis of Preparation of the Half-Year Financial Statements
Statement of Compliance

The half-year financial statements are a general purpose financial report prepared in accordance
with the requirements of the Corporations Act 2001, Australian Accounting Standard AASB 134:
Interim  Financial Reporting, Australian Accounting Interpretations and other authoritative
pronouncements of the Australian Accounting Standards Board (AASB’).

Basis of Accounting

The half-year financial report does not include all the notes of the type normally included in an
annual financial report. Accordingly the report shall be read in conjunction with the financial report
for the year ended 30 June 2009 and any public pronouncements made by the company during the
period.

The accounting policies set out below have been applied in preparing the financial statements for
the half-year ended 31 December 2009. All accounting policies are consistent with those applied in
the 30 June 2009 financial statements except as set out below.

Reporting Basis and Convention

The half-year financial report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assets, financial assets and financial
liabilities for which the fair value basis of accounting has been applied.

2. Events Subsequent to Reporting Date

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

4. Segment Reporting
The economic entity operates in the service sector where it facilitates community banking services

pursuant to a franchise agreement with Bendigo and Adelaide Bank Limited. The economic entity
operates in one geographic area being Victoria Point and district, Queensland.

5. Related Parties

Arrangements with related parties continue to be in place. For details on these arrangements, refer
to the 30 June 2009 annual financial report.



Redlands Community Financial Services Limited
ABN 52 116 190 875
Directors' Declaration

In the opinion of the directors of Redlands Community Financial Services Limited (“the Company”):

1 The financial statements and notes thereto are in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the financial position of the entity as
at 31 December 2009 and of its performance, as represented by the
results of its operations and cash flows for the half-year ended on that
date;

(b) complying with Australian Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001; and

2 there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable.
Signed in accordance with a resolution of the directors made pursuant to s.303(5) of the

Corporations Act 2001.

On behalf of the Directors

ﬁ///é/

Garry Francis Whi éz‘azi
Dated this 15th day 010.











