16-NOV=-2004  04:41PM  FROM-McMahon Clarke Legal +617 3831 1555 T-161 P.001/008  F-029

MCMAHON CLARKE LECAL

16 November 2004

Georpe Wyatt
Bendigo Stock Exchange

Fax No: 03 9664 0011
No. pages: 9 including this one

Dear George

QUEENSLAND PAULOWNIA FORESTS LIMITED - CONVERTIBLE
NOTES - ADDITIONAL LISTING APPLICATION

We confirm we act for Queensland Paulownia Forests Limited (QPFL).

Our client wishes to apply for a quotation of a further and final tranche of
convertible notes, The number of notes for which quotation is sought is 811,058,
To enable BSX to assess the application, we now transmit the following:

1. Signed quotation of additional securities application (Annexure 2A). The
original will be forwarded to you in the mail.

2. Signed quotation of additional securities contract (Annexure 2]3)2. The
original will be forwarded in the mail.

3. Schedule of the 20 larpest noteholders of all convertible notes issued as at
16 November 2004

4. Schedule showing the distribution for all noteholders holding in excess of

$2.000 worth of notes.* You will note in this schedule there are 494 holders
of notes with a value of mare than $2,000.

We look forward to hearing from you as soon as possible once the BSX has
assessed QPFL’s additional quotation application. As you would appreciate, the
trustee of the note issue will not release funds to QPFL until quotation of the
additional notes occurs. A formal request for approval has been sent to the tustee
today and we anticipate approval within 24 hours.

Finally, this tranche of notes brings the total number of notes issued to 9,000,000
being fill subscription under QPFL’s prospectus. The offer is therefore closed. A
draft media release to that effect will be sent to BSX for approval.

Our ref: Langton Clarke;030554

82 Gharlate Slreet Brisbane GPO Box 1279 Brishana Q 4001 T 07 3831 8998 F 07 2831 1121 www.memahanclarks.com
Brisbane - Sydney * Melbourne
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We look forward to hearing from you.

Sincerely

Yol 4

Langton Clarke
Pariner
McMAHON CLLARKE LEGAIL

Direct fine: 07 3238 2925 todoes - #43651-v4-

Enclosuros

1. Annexure 2A

2. Annexura 28

3. Schedula of top 20

4, Schedulo of distribution

C.C. The: Directors, Queensland Paulownia Forests Limited (letter only)

If you recalve this ransmission by mistake, please retum it 1o we, Privileas |2 not waived by mistaken delivery of this confidental fax.
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BSX

BSX Listing Rules

+617 3831 1555 T-161

Annexure ZA

Quotation of Additicnal Securities Application

P.003/004

References

Vearsion 1, Operative 23/8/2000

Chapter 2, BSX Listing Rules

Ingtructions:

An enfily seeking quotation of addilional secunties must complete and return Hus

annesyre o 85X,

Please complete the sections of the applicalion that are relevant ta your entily. If tere is

el engugh space affach extra sheets.

Please nate that information and docurnents {including ths annexure) given to BSX in

support of an application become BEX's property and may be made pubiic.

Mame of enlity

ACN. ARBN or ARSN

Queensland Paulownia Forests Limited

071 625 477

We apply for the quotation of additional securities.

All Entities

1 Mumber ot securities for which
guotation is sought

2 Class of securities torwhich
guotation 1s saught

3 Frincipal tarms of the securilies
ey, if options, exarcise price and
expiry date; if parly paid
secunties, the amount

putstanding and dug dates
for payment; if convartible
securities, the conversion price
andg dates for conversion)

4 Date of allotment of the additional
sacurilies

851

Dates of despateh of cenificales

6 Mumber of holders of the
- additienal securties

811,068

Convertible notes

As per answer to quastion 47 of Listing
Application (Annexure 1A) dated 2
Dacember 2003,

Refer to section 1.5, page 9 of annexure #1
(prospectus).

16 November 2004

Within two months of issue (in accordance
with 5.1071H of Corporations Act 2001)

31

Date 23/8/2000

Page 1 of 4
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P.004/009

Annexura 2A
Quotation of Additional Securities Applicalion

10

11

12

Issue price ot the additional
secunties

Furpose of the issue, (If issuad
upon convarsion of another
secunty, clearly identity that other
secunty. if issued as
consideratien for the acquisition
ot assets, clearly identify those
assels.)

Do the securilies rank equally in
all respects from the date of
allotment with an existing class of
quoted sacurities? |f the
adaitional securifies do not rank
equally, please state:

thie date rom which they do;

the extent to which they participate
far the next dividend, {in the case
of a trust, gistibution) or interast
payment;

the valing rights of the additional
secunties;

the rights of tha additional
securities lo participate in the new
izssues of speurties.

MNumber and class of all securities
queted on BSX {including the
securitas in clause 1)

Mumber and class of all securilies
not guoted on BSX {excluging the
securities in clause 1)

VWere the securities issued for
cash?

{tick one of 13 or 14)

13

14

Cneque for tees,

$1.00 per note

Refer to sections 1.2 and 1.6, pages 8
& 9, annexure #1 {prospectus)
attached to original listing application
dated @ Decembar 2003,

Yes

9,000,000 ‘

Yes

Perodic payment as agreed with the home branch has been amanged.

Date 23/08/2000

Page 2 ot 4

F-028



16-NOV-2004 04:42PM  FROM-McMahon Clarke Legal +617 3831 1555 T-161  P.005/009

Annexure 2A
Quotation of Additionat Securities Application

Note:  Arrangements can -be made for employee incentive schemes that
involve frequent issues of secuilies.

Additional Securities Forming a New Class of Securities

Tich the Information ar documents yau indicate where the information or
are praviding daocurment can be found? {eg, prospectis
Cross refarence)
15 — . Aspecimen
cerificatefissuer sponsar helding
statemenl
16 ____ The names of the 20

largest holders of the additional
securities, and the number and
percentage of additional
securitres held by those halders.

17 __ Adistribution schedule of

the adtibonal securites satting
out the number of halders in tha
calegories:
1-1.000
1.001-=5,000
5,001-10,000
10,001-104,400

100,001 and over

18 ____ ~eoopyof any trust deed
for the agditional securities,

Restricted securities

18 ___ Exsculed restriction
agreemants (refer Annexure BA)

20 ___ Undenakings from a bank
or recogrised trustee.

Date 23082000 Page 3 of 4
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Annexure 2A
Quotation of Additional Securitics Application

Signed:

Dated"

Allix sl

Data 23/DR/B000 Page 4 of 4
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e}
Eﬁx Annexure 2B
B5X Listing Rules Quotation of Additional Securities Contract
References Version 1, Cperative 23/8/2000

Chaptar 2, BSX Lisling Rulas

Name ol entity ACN ARBN or ARSN
(Queensland Paulownia Forests Limited 071 625 477

hawing provided BSX with a completed applcation for lhe guotlaton of additcnal
senurites datad

16 November 2004

agrass hal

—

gquetation of our addilonal sacunues is in BSX's absalute diserelion. BSX
may guole the securities on any condilions it decides,

2. wewarrant (& BSX [n&l the issue of tha securities 1o be quoted complies
with the law. 18 not for an illagal purpese and that there (8 no re@ason wity the
securties should net be granted quotation;

3. we have proviged BSX with all information and documenis required by the
appheation form and B3X Listing Rules, i any such mformation or
docurmnent is nol now avallable, we will give it lo BSX before quotation of the
sgcurnties begins. We acknowledge that BSX s relying on the informatian
and documents. We warrant that they are {or will be) true and complale in
ali relevant respeacls,

4 wewl indemnfy BSX 10 the fulles] extant permidted by law in respect of any
claim, acion Wy expense ansipd from or connected with any breach of ihe
wealrra mligs in Uns agreee

Signed,;

{Director’Company Secratary]
8
Print name: " A D (_LXC‘, 1__,,\:\-) G A 2R TR e Py |
S A -
Daied. e fL—: . ( i l"f.}f-.{_. S Aflix seal here

[Nete. if the gpplicant has a comman seal, execution musl be
Date 23/8/2000




F-028

P.008/009

T-161

+617 3831 1555

FROM-McMahon Clarks Legal

16-NOV-2004  04:43PM

40 1502

L..Oz ‘

GOoon'0s % | 000'0S | 902 [MSN LSHNHNYRHON S0LZ %0d O 18N Afe 4 |Seagqueld Buay Buny niys

00'000'0s % | ooo'os |zege | Q1A LIOHON SALN] DIUADS Jp UDSQIS) BIPUES F LUIEY [IEENTSY BIMLES '§ YILaYy

00'0o0'0S  § | O00'05 | 09sy | QO HNOBAYN DEGY 8PISWNG 0/ | oun 4 1adng uglea UoEaH auyden g pleuc

0000005 § | oo0'os [sEsE | DIA OlMIH NYS L1 x0g Od pun4 1adng &|we4 Asiquig LEYTITE T

0000008 % | ooo'og [cooz | LOw NILHND 12215 HORULOIOW § Ala|d aausIe|) HagieH pagiap uag.aH

goooo's: % | ooo'ss [seor | Qo HITHD ANTITY 89 x08 Od| pund ueienueeladng spieyay SpIBYHY uuy g Js1ed
8y pe P11 A4 sssunop Xelod

og'o0a'os 4 ooo'ng |over |amo AHOYW HIHON EIETETS] purl4 uonenuuelsdng yelex-eubis, [ASPBLLINIEY |

leang uouy g7|  yeley-eubip, 41y yeieg-eubia D UglUBWeLIgnS
IADPBLIUNIEY ] ¢ UellBlWBIgNS

007 000'00F § { 000'001 [Gick | QD I ANIA UNog s1aIuA 15 11 ofieig apely suuesoy) oBerg By suuesTy

00-00GonL $ |ooctoo [oosr [ alo TH INCH| peoy Yaau] ledms gy 7 puny Jadng sesudiziuy HIeSE0Y [BZEH ¢ uyor
0less0y 417 M Mg ARipuaseH

00000 00L& (00000 | ZELE | MSN MOGACHD pEOM SOLUEA| §) pun4 Uojenuueladng I} SUAZIA AN 5IN0T-a4pLy
BIpUY J1Yy PY Ald BYZeuEd 1

OnOGd O § | 00o'am [sur [ awo INIOd DOHPSNY B35 ABMd L 20K TN SEHELINY 1BBp3
SPLELE 34| He T A1d nBadyy

OOO00' 0L S [O00'G0L { EF0Z | SN ATUATINIHSHT petY ||BUDHW £41 lapmes uapeq sgjbnag] 19es se[Enag

yyeay umsBury 0ogs

G o00'00F S | ood'oot | 9292 [ mSH 0agIdg AeayBlH clELOR 62 alieg |aeyolly 91587 afieg al|sa]

000000k S |oodorl Joglk{alo MNOLSIWHO anll] SHINey 22 puUNnd Jadng degsuy weyjen uepiepy) B yuely

00'000'05L S | Q00'0SL |SZ09 | wan H143d COIEREY pun 4 ladng Plalpey uAgey 3 plaeg
HNOD USUBAER 4| SEnoug 41 P Ald Inwoog

00'Q0OT0DSL $ | 000OSE [FRZe | DA AlyH 1HOd|  SPRZAM S5ausaj, 1[BA, BAID PIABQ JENTEEN plAEQ

00°000°002 % | 000'00Z | L¥0Z | mSM FIACHSHIHIG|  PeoY juod 1sBed £ JSTU L JUBiLSaaL| ypoasuly | sBusey pepy plosey
YHYIH A2 p17 fid myeep|

00 000'00Z & [ 000'00Z | 9246 [ Q0 DD 4005 %09 Od 0 purly Jadng apAsserg Yuomsuy ey

00°000'002 & | o0oode | 202k | OO0 BISIE R NEELS: PLZXOH Q|  Ppund uonenuueiadng payeiy Men ag uasm( g ARy

00000002 & | ODOO0Z | 0524 | SYE T TEONIED 82881 sudiy 68 pun4 Jadng uohil| aphy ufie|sys ¢ vaydalg
101509 | g0 [ SWYN NOILYDITddy

v00<Z H3GINAAON 91 LY SV ALNIML dOL
S3LON FTEILYIANOD Td4dD




F-028

P.008/009

T-161

+617 3831 1555

FROM-McMahon Clarks Legal

16-NOV-2004  04:43PM

000Z%< Lacld

0005-100°E 521
000'0L-100°G G5l
000'00L-100'0} £0Z
¥3A0 ANV LDO°00L £
S3AHODILYD SHO1S3AANI
40 "ON

7002 YIFNIACN 91 LY SY AaNSSI STLON IT9ILHIANOD T4dD



