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MCMAHON CILARKE LEGAL

22 October 2004

George Wyatt

Bendigo Stock Exchange
FaxNo: 03 9664 0011

No, pages: 9 including this one

Dear Georpge

QUEENSLAND PAULOWNIA FORESTS LIMITED - CONVERTIBLE
NOTES - ADDITIONAL LISTING APPLICATION

We confirm we act for Queensland Paulownia Forests Limited (QPFL).

Our client wishes to apply for a quotation of & further ranche of convertible notes. The
nurnber of notes for which quotation is sought iz 949,000, To enable BSX to azsess the
application, we now transmit the following:

L. Signed quotation of additional securities application (Annexure 2A)’. The original
will be forwarded to you in the mail.

!.'J

Signed quotation of additional securities contract (Annexure 2B)’. The original
will be forwarded in the mail.

3. Schedule of the 20 largest noteholders of all converiible notes issued as ar 21
October 2004 (we confirm we were only advised of this further tranche issue
yesterday).?

4, Schedule showing the distribution for all noteholders holding in excess of $2,000

worth of notes.* You will note in this schedule there are 463 holders of notes with
a value of more than $2,000.

We look forward to hearing from you as soon as possible once the BEX has assessed
QPFL’s additional quotation application. As you would appreciate, the trustee of the note
issue will not release funds to QPFL unil quotation of the additional notes occurs. A
formal request for approval has been sent 1o the trustee today and we anticipate approval
within 24 hours,

We look forward to hearing from you.

Sincerely

o 70

Langton Clarke
Partner
McMAHON CLARKE LEGAL

Diract lime: 07 3238 28286 trmdoes1-R4 368 3=

Encloaures

1. AnfExure 24

2. Annexum 2R

3. Schedule of top 20

4. Schadule of distibttian C.C. The Directars, Queenstand Paulownia Forests Limited (letter anly)

If you recelve this transmission by mistake, please retumn It to us. Privilepe is not walved by mistakan dallvery of this confidenlal [ax.
Bur ref: Langton Clarke:030554

62 Charotte Strect Brisbane GPO Box 1279 Brisbane Q 4001 T 07 3831 B999 F 07 3831 1121 www.memahonglarke.com
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ey,
BSX Annexure 2A
-

BSX Listing Rules Quotalion of Additional Securities Applicalion

Relerences wapainn 1. Opargiee ZXEEZ0G0

Craptor 2. BSX Lisling Rules

lnstructions,

An entity seeking quatatics of addiional securities must comypate and return this
anngxure 1o 85X

Plaaze complete e seclions of the apphcaiion that are reigyan! b your eny. If fhere is
not enougl space atach exira SReals

Please nare that nformation ang documents jmeluding s annexure) given to 85X m
suppef of an apprcalion become BSX's progerty and may be made publc.

Name of gntity ACM, AREM or ARSN

Queensland Paulownia Forests Limited 071 625 477

Weo apply for the guotation of aadiional securdies,

All Enities

1 Nummear of securtdies tor whnsh

guotation s =saudht 549,000

2 Ciass of securiies for whih

QuUELAtnn 15 Saugh Converible noles

3 Hrncinal erms ot ihe secunms
igq, if ophons, exancisk pnoe and
expiry date; 1t pary paid
secuniigs, the amount

cutstanding and gue dates
for payment; it convenikle
seeUriles, e ConversIon price
and dates for converswn}

4 Date of alictment of the acanianal
spcurites

e

Dates of despalch of cartficales

B Numper of halgors of the
adgditional secunties

As per answer 1o question 47 of Listing
Application (Annaxure 1A) dated 9
Dacember 2003,

Refar to section 1.5, page 9 of annaxure #1
(prospactus). -

21 Cectober 2004

Within two months of isaue (in accordance
with 5.1071H of Carporations Act 2001)

as

Date 23:8/2000

Page 1 ot 4
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FROM-McMahon Clarks Legal +617 3831 1565 T-100
Annexure 2A
Quotation of Additional Sacurilies Applicalion
7 Issue proe ol the additonal
securlies $1.00 per nate
] FPurpose of the 1saue, {If 1Issued
Lpan conversien ol anolher Refer to sections 1.2 and 1.6, pages 8
senunty, clearly dentiiy that other % 0, annexure #1 (progpectus)
socunty, Hissugd as _ allached to originat listing applicalion
consigeraton for the acquisition dated 9 December 2003
of assaets, clearly identify those
a83015.7
i o the securities rank egually In

gli respects from the dawe of
aiatmeant with an existing ciass ot
auated secduritigs’® H e
adauional securities do nat rank
saqually, please siate!

. the dgatae trom which they do;

) the extent te which they pacicipate
1ar the next dwidend, {in the ¢ase
ot & frust, aisirputon) of intermst
payment

" the voung nghts of tha additional
secunties.

. the rights of tha additonal
securties to participata in the new
iszugs of securtigs,

10 Number and class of al! escuriies
quoted on BSX tincluding the
securilies in clause 1}

i Number ant class of gil secyrities
nat guoted ore BSX (excluding the
sacuriies in clause 1}

12 vere the secunties issuet for
cash?

(fick one of 13 or 14)

Yes

1 8,088,942 \

Yes

13 7 Chegue for tees.
id - Penodic payment as agraed witn the home kranch kas been arranged.
Dt 232872000 Page 2 of 4
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Annexur: 2A
Cuotation ot Addilional Sceurities Applhication

Note: Arangermals can be mace for employee incenijve sehemes et
mvalve traquent issuas of SECUNes.

Additional Securities Forming a New Class of Securitles
Yick the informaton or documen!s you thehicare whera e infomaton or

ars providing document ean be found? (&g, Crospecius
Cross relerance)

18 B ERECIMEN
cartficaieissuer sponsar holang
stalamen|

16 The namas of the 20

largest holdars of the additional
scounties, and the number and
percentage of addrtional
securities nald by those noiders,

17 ___ Adhstnoutien schedule of
the aadivon secuntiss sethng
out the npumber of holders in e

calequnes
1-1.000

1. 001-5.000

Restricted securities

T4 bxaculed restncion

agreements (refer Annexure 8A),

20 o Underakings from a hank
or recogrised trustes,

Date 23/08,2000 Fage 3 ot 4

F-840
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Annextre ZA
Quotation of Additional Securitles Application

I8 } -

;"
| WV‘/\“
{biﬂamﬁr.-'c:-amﬁaﬁ'_ i

s

Signea:

P - Y Rl R

[ -" - e T . e e o
Frint name. '.'I-?f?),>~.>..\.L,‘e.~‘.rg_3_._,_:};f Iy A LA A R R

Dated. dtlu'ﬁﬁ—w

Al seal

Date 23082000 Page 4 0 4
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b
BIX Annexure 2B
BSX Listing Rules Cluatalion of Additional Securities Contract
Roforences Varaon . Opersiess 22082000

Cramor 2 BSX Listing Ruies

Name ol 2y ACH ARBN or ARBN
Queensland Paulownia Forests Limited 071 628 477

having provided BSX with a completed apprcaion [ar the quetaion of additonal
sEcunhies dated

21 Qcicher 2004

apress at

1. fuetalor of gur adchtonal secunues s n BSX's absolute aiscrglion. BSX
Ay quols the secunies on any condilions t dacidas

2. waewarrant 1o BEX tnal the ssus of the secunliss 10 0 juoted comphes
will) the w18 not far an ilegal purpase and har herz 13 1o reascn why e
secuilies should nel we granted quataton,

3.0 wae have grovided B8SX wilh all mfarmation and documenis required by the
apghcation lorm and BSX Lishng Rates 1 any such ntormation or
docurment 1s nol now avalable. we will give 1 to BSX bofore quotation of the
securdias peging  We acknowledge that BSX s relying en the infarmalion
and documeEnts. W warraal that they are (of will be) true and comgheta in
ali rel@vant respects,

4. we vl ndemouty BSX to me fullest extant permitled by law N respect of any
CIAIN ACLOR OF expense ansmg from or connecled with any breach of the
WAITANLEs 1 13 agrecienl.
. f -
Signed L ;\ f\ iy ’LL i
Diedtoly nDlr Clﬂwtul"ﬂ;]ur‘l‘y S:Em.lam

v -
Frool name " »:s,» T o Ly & " = W A R R TR St
Daied. v 1 '\ \l oty - ATTiX sen) here

[Mete. ! i applicant has a commoan seal, execution musl be under scaf]
Date 23:4:2000 Fage 1 of 1
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TOP TWENTY AS AT 21 OCTOBER 2004

QPFL CONVERTIBLE NOTES

A R O e S no. T
FIRST-NAME | LASY NAME | APPLICATION NAME | - ADDRESS SUBURB | ST|P/C =
o o T LT e i NOTE| NOTES

Stephen & Shelagh Hyde Trygon Super Fund 33 Alpine Crescent GEINCELWALD TAS | 7250 200000 | § 200.000.00

Hay & Doneen BDe Hayr Ryahed Superanmuation Fund PO Box 274 BEENLEIGH CLD | 4207 | 200000 | 5 200,000.60

Margaret Ainsworth Bragsyde Super Fund Cf- PO Box SO0V GCMC Lo | 9726 200,008 | S 200,000.00
Maake Ply Ltd aif HEHA

Harald Mark Hastings  IAinsworth Investment Trust 73 Baliast Poinl Road BIRCHGROVE MW | 2041 | 200,000 | $§ 200.000.00

David aller Ciavid Clive Watkter “Inverness” RMB2845  |PORT FAIRY VIC [ 3284 ) 150000 1 5§ 150,000.00

Frank & Maran Latham Mistep Super Fund 22 Maufilus Orive CRIMISTON GLD | 41607 140,000 [ § 146,000.00

Leslis Page Lesfie Michael Page 29 Monarg Highway BREDBOG MSw | 2626 | 100000 ) 5 105.000.00

F50B Kingsten Heallh

Douglas Sawtell Douglas Badan Sawiell 177 Mitchell Foad ERSKINEVILLE RS | 2043 | 100,000 | 5 160,000.00
Wipegu Pty Lid atf Tha Richards

Edgar Richards Famn Trusl 403721 Pixlay Strest KANGARGO POIMT QLD (4169 100,000 | § 100,000.00
J L Patriache Pty Lid ATF Andre

Andro-Louis Yyrzynski Superannuaton Fund 10 bvanhae Road CROYDOMN MSw ) 2132 | 100,000 | 5 166,000 00
Havendraw Pty Lid ATE Rossato

Jahn & Hazel Rossato Enlepnses Super Fund 275 Groper Creek Road  |HOME HILE QLD | 4888 | 100604 [ § +00,003.G0
Subramanian & Tharumadevi

Subramanian & Wigna-Rajal ATF Vigna-Rajah |28 Kinnan Straet.

Tharumadavi Yigna-Rajah Superannuation Fund Glanefa MNORTH MACKAY QLD | 4740 80,000 | 5 BD.A00.02
Protax Naminees Ply Lid alf The

Peter & Ann Richards Richards Superannuation Fund  |PO Box 66 ALBAMY CREEK LD | 4o35] Fsa00 | § 7500000

Herbert Heroert Herbert Clarence Plenly & MoComack Street CURTIN ACT | 2605] 60000 | & G6O0.000.00

Earle & Ann Embrey Embray Famibty Super Fund PO Box 17 SAM REMO WIC 13925 50000 |§  50,000.00

Donald & Daphne Healon Healen Super Fund 170 Burnside Reed MAMBOUR CED ] 4560 | 50000 | S 50.000.00

Keith & Sandra Gibzon Keith & Sandra Gibson 47 Seenic Driva HKOROIT Wi | 3282 | 59000 15 S0.000.08

Shiu Hung Faong Pianheast Family Trusi PO Box 2106 MNORMANHURST MSYY | 2076 50000 | § 50,000.40
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vemon Leo & Philtipa

The P & L Superannuaticn Fund

4 Jainba Stegt

INDOQROOPILLY

QLo

4068

50,000

§  50,000.00

tlary Barllett & Reylance
Jahn Laurence & John Laurance & Bronwyn
Brorayn Gardinar Gardiner 48 Costello Place STAFFORD HEIGHTS | QLD | 4053 50,000 1§ 50,008.00
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QPFL CONVERTIBLE NOTES ISSUED AS AT 21 GCTOBER 2004

NC. OF
INVESTORS

6

122
154

i2t

463

CATEGORIES

100,001 AND OVER

10,007-108,000
5,001-10,000

1,001-5000

=>$2000



