20 February 2007

Announcements Office
BSX Limited

Email : announcements{@bsx.com.au

Change of key personnel/director

On 22 January 2007, Queensland Paulownia Forests Limited (QPFL) gave three
months notice of termination of employment of Mr Stephen van der Mye as managing
director.

Mr van der Mye gave notice of resignation as a director of QPFL on 25 January 2007.

On 23 January 2007 Mr David Gold, the chairman of the QPFL Board, assumed the
position of Chief Executive Officer.

Yours faithfully
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Change of key personnel/director

On 20 February 2007 Mr Leon Lewandowski gave notice of his resignation as a
director of Queensland Paulownia Forests Limited.

Yours faithfully
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