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QPFL had previously announced an underwriting agreement in respect of woodlot sales.

QPFL announces that it has released the underwriter from the obligation to underwrite for the
2005/2006 year and therefore the corresponding underwrite fee will not be payable by QPFL.

QPFL was extremely pleased with its strong sales in the last financial year and QPFL aims to
meet its current targeted woodlot sales through financial planner and retail sales networks.
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