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BSX | Annexure 3A
T . .
BSX Listing Rules ‘ Half yearly/Yearly Disclosure
References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules

‘BUEENSLAND PAULOWNIA FORESTS LIMITED J
Name of entity
’79071325477 Half yearly (tick) 30 June 2005 ]
ABN, ACN or ARBN Annual (tick) v Half year/financial year ended
{'Current period”)
Summary
$A.000

Sales revenue or operating revenue [

up/deown 73.4% to 31,782

Profit (loss) before abnormal items and
after tax up/dowa 42 4%

to 9,833

Abnormal items before tax
gain (loss) of -

Profit (loss) after tax but before outside
equity interests up/dewn 42.4% to 9,833

Extraordinary items sfter tax attributable

to membears gain (loss) of {6,071)

Profit {logs) for the period attributable to

members up/down 44 6% fo 3,882

Dividends (distributions) Franking rate applicable Fully Franked - 30% |

Current pariod Final Nilg
Interim 8¢

Previous corresponding period Final Nilg
Interim 4

Record date for determining entitlements to the dividend, (in the WA

case of a trust distribution)

Date 23/8/2000 Page 1 of 20
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Annexure 3A
Half Yearly/Yearly Disciosure

Short details of any bonus or cash issue or other iterns(s) of importance not previously released to

BSX:

Consolldated profit and loss account

Previous
corresponding period
Current period $A'000 $A'000

Sales revenue or operating revenue 31,782 | r 18,327
Expenses from ordinary activities 13,260 8,386
Increase/(Decrease) in Self Generating (3,067) 153
Aszets
Borrowing costs 1286 248
Share of net profit (loss) of associates and - -
joint venture entities _1 L
Profit (loss) from ordinary activities before tax 14,188 9,848
Incoma tax on ordinary activities L 4,238 2,873
Profit (loss) from ordinary activities after tax 8933 6,975
Outside equity interests | " |
Profit (loss) from ordinary activities after tax 9,933 [_ 6,975
attributable to members
Profit (loss) from extraordinary activities after (6,071) -
tax attributable to members _J L _J
Profit (loss) for the period attributable to B 3,862 6,975
members
Retained profits (accumulated losses) atthe | 10,080 3,938
beginning of the financial period
Net transfers to and from reserves
Net effect of changes in accounting policies
Dividends paid or payable 1,986 853
Retained profits (accumuiatad logses) at end 11,836 10,060
of financial period N g

Profit restated to exclude amortisation of goodwill

Date 23/08/2000
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Half Yearly/Yearly Disclosure

Previous

corresponding period

Current period $A'000 FA'000
Profit (loss) from ordinary activities after tax 3,862 6075
before outside equity interests and
amortisation of goodwill
Less (plus) outside equity interests '_]
Profit (loss) from ordinary activities after tax | B
(before amortisation of goodwill) attributable 3862 8975
to members 1 ,
Revenue and expenses from operating actlvities
Previous
corresponding period
Current period $A'000 $A'000
Details of revenue and expenses
Woadiot Establishment Feas 27,386 14,855
Management & Licence Fees 3,271 2,925
Increment in SGARA - 153
Intarast 444 125
Miscellaneous 880 421
Total Revenue 31,781 18,480
Expenses
Decrease in SGARA 3087
Depreciation & Amortisation 482 491
Borrowing Costs 1,286 245
Underwriting Fee 1.283 733
Operating Expenses 11,494 7,182
Total Expenses 17,612 8.631
L §

Intangible and extraordinary items

Consolidated - current period

Before tax Related tax After tax
$A'000 $A'000 SA'000
Date 23/08/2000 Page 3 of 20
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Half Yearly/Yearly Disclosure

7 Amortigation of goodwill - -
Amortisation of other intangibles 176 53 123
Total amortisation of intangibles 176 53 12ij
Extraordinary items {details) 8,673 2,602 6,071
Fundamental error. 2004 transaction
reversed at Dacember 04
Total extraordinary items 8,673 2,602 6,071_,

Comparison of half year profits
{Annual statemant only)

Previous year -

Current year - $A'000 $A'D00
Consolidated profit (loss) from ordinary activitias
after tax attributable to members reported for
the 1st half year (2,538) {826)
Consolidated profit (loss) from ordinary activities |
after tax attributable to members for the 2nd half
year 9,931! 8,975
Consolidated balance sheet
Current assets As shown in Iast Az in iast half
At end of current annual report yearly statement
period $A'000 JA'000 $A'D00
Cash 8113 2,848 4,496
Receivabis 19,436 10,414 995
tnvestments
Inventories 158 288 207
Qther (provide details if material) 1,184 1,38U 607 _}
Total current assets 28,901 14,945 J_ 6,305

Non-current assets

-

]

|

| |

Date 23/08/2000
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Receivables 2231 5,457 108
Investments 783 -

Inventories- Trees SGARA 1,666 4,734 4 655
Qther property, plant and 7,512 5147 6,160
squipment {net)

Intangibles (net) - 176 -
Other (provide details if materigl) - 65

Tatal non-current assets 12,192 15,579 10,924
Total assets 41,093 30,625 17,229:‘
Current lfabilities

Accounts payable 5,458 2,358 826
Borrowings 374 E86 193
Provisions 2,115 8935 80
Other (Tax Provision) 4,113 2,804

Prepaid Fees 1815 3,429 1,524
Other 32
Total current liabilities 13,875 10,202 2,655
Non-current Habilities

Accounts payable -

Borrawings 277 93 210
Provisions 707 1,687 709
Other (Convertible Notes) 0,453 5,659 9,284
Total non-current liabliitles 10,437 7,339 10,203
Total llabilities 24,312 17,541 12,858
Net asssts 16,781 12,984 4,371
Equity

Capital 4,645 2,920 2,920
Reserves - - -
Retained profits (accumulated 11,236 10,084 1,451

iossasg)

Equity atiributable to members of
the parent entity

Outside squity interests in
controlled entities

Date 23/08/2000
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Total equity 16,781 12,984 4,371
Preference capital and related - - -
premium included
Consolidated statement of cash flows
Cash flows related to operating Previous
activities Current period $A'000 correspg;céigg period
Raceipts from customers 17,108 6,821
Payments to suppliers and employees {9,068) {6,713)
Dividends raceived
Interest and other iterns of similar nature 283 125
received
Interest and other costs of finance paid (1,285) (248)
Income taxes paid (1,218) (487)
Other (GST) 40 (176)
Net operating cash flows 4 860 (676)
Cash flows related to investing activities
Payments for purchases of property, plant (1,527) (631)
and equipment
Proceeds from sale of property, plant and 2 31
equipmant
Payment for purchases of equity
investments
Proceeds from sale of equity investments
Loans to other entities
Loans repaid by other entities
Other (2,923)
Net investing cash flows (1,525) (3,423)
Cash flows related to financing
activities
Proceeds from issues of securities (shares, 3,341 5,659
options, etc.)
Proceeds from borrowlngs
Repayment of barrowings (G58) (447)
Dividends paid (853) (427)
Other (provide details if materfal)
Net flnancing cash flows 1,830 4,785
Date 23/08/2000 Page & of 20
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Net Increase {decrease) in cash held

Cash at beginning of period
(see Reconciliation of cash)

Exchange rate adjustments

Cash at end of period
(see Reconciliation of cash)

2,848

2,162

8,113

2,848

Non-cash financing and investing activities

Detalla of financing and investing ransactions which have had g material effect ot consalidated assets amd Habilities but
did not invalve cash lows are as folfows. If an amount s quantified, show comparative armount.

Underwriter at 55 cents per share

Underwriting fees for 2004,2005 and 2006 were settled by way of the issue of 3,500,000 shares to the

Reconclliation of cash

Reconciliation of cash at the end of the period (as Previous
shown in the consolidated statement of cash flows) Current period corresponding period
1o the related items in the accounts is as follows. $A'000 $A'000

Cash on hand and at bank 4,997 134

Deposits at call 3,118 2,714

Bank overdraft

Other {provide details)

Total cash at end of period 8,113 2,848
Ratlos

Previous
Proflt before tax/sales Current period corresponding period
Consolidated profit (foss) from ordinary 44.58% 63.77%

activities hefore tax as a percentage of sales
revenue

Profit after tax/equity interests

Date 23/08/2000
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Consaolidated profit (Joss) from ordinary 59.19% 53.75%
activities after tax attributable to members as
a percentage of equity (similarly attributable)
at the end of the period
Earnings per security (EPS) Previous

Calculation of basic, and fully diluted, EPS in
accordance with AASB 1027 Earnings per
Share

Current period

corresponding period

(a) Basic EPS 15.566 cents 32.73 cents
(b)  Diluted EPS (if materially different
from (a))
NTA backing Previous
Current period corresponding period
Net tangible asset backing per ordinary 67.6 cents 60.06 cents

security

[ate 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure
Details of specific recelpta/outlays, revenues/expanses

Previous
corresponding period
Current period A$'000 $A'000
Interest revenus included 444 124
Interest revenue included but not yet 161
received (if raterial)
Interest costs excluded from borrowing costs - 19
capitalizsed in asset values
Outlays (excepts those arising from the - 220
acquisition of an existing business)
capitaltsed in intangibles (if material)
Depreciation (excluding amortisation of 482 479
intangibles)
Other specific relevant items

Control gained over entities having material effect

Name of entity N/A

Consolidated profit (loss) from ordinary activities and $
extraordinary tems after tax of the entity since the date in the
current pericd on which control was acquired

Date from which such profit has been caleulated

Profit (loss) from ordinary activities and extraordinary items after [ §
tax of the entity for he whale of the previous corresponding
period

Loss of control of entitles having material effect

Name of entity N/A

Consolidated profit (loss) from ordinary activities and 3
extraordinary items after tax of the entity for the current period to
the date of loss of control

Date from which the profit (logs) has been calcuiated

Consolidated profit (loss) from ordinary activities and 5
extraordinary items after tax of the entity while controlled during
the whole of the previous corresponding period

Contribution {0 consolidated profit (loss) from ardinary activities $
and extraordinary items from sale of interest leading to loss of

Date 23/08/2000 Page 9 of 20
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14

control

Reports for industry and geographical segments

Segments
COperating Revehue
Sales to customers outside the economic entity 34,782 18,327
18,367
Inter-segment sales -
Unallocated revenue -
Total revenue 31,782
Segment result
Unallocated expenses -
Consaolidated profit from ordinary activities after tax (before equity accounting) 9,933
Segment assets ) 41,093 0,525
Unallocated assets )
Total assets o ) 41,083 30,525
Dividends
Date the dividend is payable N/A
Record date to determine sntitfemeants to the dividend (ie. an
the basis of registrable transfers received up to 5.00 pm)
Amount per security
Franking rata applicahle 100% % %
(annual report only) Ordinary Shares
Final dividend: Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢
(Hailf yaarly and snnual stafemeants)
Interim dividend: Current year B¢ N/A ¢ N/A

Date 23/08/2000
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Pravious year

4¢

¢

¢ ¢

11

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

Total antiual dividond (distribution) per security

(Annual statement only)

Current year

Previous year

Ordinary securities 8¢ 4a¢
Preference securities ¢ ¢
Total dividend (distribution)
Previous
Current period corresponding period -
HA000 FAQ00
Ordinary securities 51,986 $$853
Preferance securities ] $
Total $1,986 EBSIB
Half yearly report — interim dividend (distribution) on all securities or Annual report — final
dividend (distribution) on all securitles
Pravious
Current period corresponding period -
$A'000 $A'000

Ordinary securities

Praference securities 5 3

Total 3

The dividend or distribution plans shown below are in operation.

The last date(s) for receipt of election notices to
the dividend or distribution plans

Any other disclosures in relation to dividends (distributions)

Date 23/08/2000 Page 12 of 20
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Annexure 3A
Haff Yearly/Yearly Disclosure
Equity accounted assoclated entities and other material interests

Equity acoounting infarmation attributable to the o the soonomic entity's share of Investments it associated entities must
ba disclnsed in & sesparate natice. See AASE 1018: Disclosure of Information about investmants in Associated

Companias.

Entities share of:

Current period Pravious corresponding
A5'000 period A§'000
Profit (loss) from ordinary activities before
tax.
Income tax

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax

Net profit (loss)

Qutside equity interests

Net profit (loss) attributable to members

Material Interests in entities which are not controlled entities
Tha entity hag an interest (that is material to it} in the following entities,

Name of entity Percentage of ownership Contribution to profit (lass)
interest held at end of period or  from ordinary activities and
date of disposal extraordinary items after tax

Equity accounted Current period Pravious Current pericd cor':gvg: dsin

associates and joint corresponding $A'000 pe}:iod 9

venture entitles period $A'000

Total

Other material

interasts

Date 23/08/2000 Page 13 of 20
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Total

Issued and listed securities
Description includes rate of inferest and any redemption or conversion rights together with prices

and dates,
Category of sacurities Issue Price Paid-up value
Number issued  Number listed {cents) (cents)
Preference securities
(descriptiomn)
Changes during current
period
Ordinary securities 24,825 995 Nil
17,000,000 3.68 cents 3.68cents
7,825 995 85 cents 55 cents
Changes during current
period
3,500,000 55 cents o5 cents
Convertible debt 9,000,000 at 8,000,000 $1.00 $1.00
securities 51,00
(description and
convearsion factar) Intarest Rate
9.28% per
annum
Redeamable
June 2005 at
$1.01 orif listed
before this date
conversion rate
i $1.20
Changes during current 3,341,200 |3,341,200 $1.00 $1.00
period
issued
Exercize Expiry date
price piry

Options (description
and conversion factor)

I

Date 23/08/2000
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Changes during current
period

Exercised during
current period

Expired during current
period

Debentures

Unsecured Notes

Discontinuing Operations

Consolidated profit and loss account

Sales revenus ar
operation revenue

Other revenue

Expenses from ardinary
activities

Profit (loss) before tax

Less tax

Profit {loss) from
ordinary activities after
tax

Consolidated statement of cash flows

Continuing Discontinuing
operations operations Total antity
Current Previous  Current  Previous Current  Previous
period - correspo period - correspon period - correspon
SA'000 nding $A'000 ding $A°000 ding
period - periad - period -
FA000 $A'000 $A’000
Cunﬂnying Discontinuing
operations operations Total entity

Date 23/08/2000
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Annexure 3A
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Current  Previous Current  Pravious Current Frevious
period -  correspo period -  correspon period -  correspon

3A'000 nding $A'000 ding $A'000 ding
pertod - period - period -
$A000 $A'000 $A'000
Net operating cash
flows
Net investing cash flows
Net financing cash flows
Other disclosures
Current period Pravious corresponding
A3'000 period A$ 000

Carrying amount of items to be disposed
of:

-  fotal assets

- total liabilities

Profit (loss) on disposal of assets or
settlement of liabilities

Related tax

Net profit (loss) on discontinuance

Description of disposals

Date 23/08/2000 Page 16 of 20
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Annexure 3A
Half Yearly/Yearly Disclosure

Comments by directors

Basis of accounts preparation

Prepared on historical cost basis except for Generating and Self Generating Assets (SGARA)
which are measured at fair value in accordance with AASB 1037

i this staterment is a half yearly statement it should be read In conjunction with the last annual report and any
announcements o the market made by the entity during the period.

Material factors affacting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors

1 A fundamental error in the recognition of revenue and expenses brought to account at 30 June 2004
in relation to a centract entered into with & third party was reversed in December 04 resulting in a net
loss after tax of $6,071,150 for the transaction shown as a fundamental error.

This transaction has now been brought to aceount in full for June 2005 results and has affected sales,
expenses and tax as follows in $000's

Sales increase . $9.740
Expenses Increase $1.067
Tax Increase $2,602

The net affect is neutral on the after tax Profit for year ending 30 June 2005.

2

The ongoing drought has resulted in the review of plantation investments owned by the company and
the Directors believed it was appropriate to make an adjustment to its plantation assets.. The SGARA
calculation was adjusted, based on a conservative and prudent analysis, in regard to log volume yields
and expected delays in the timing of income from these assets.

The assets were decreased hefaore tax by $3,087,789 . This resulted in a decrease in deferred tax
provisions of $920,330.

3

This year the Canvertible Note issue was fully subscribed and interest at 9.28% per annum plus 20%
of the uplift to the conversion rate of $1.20 was expensed. This resulted in borrowing costs of
$1,217,764 being expensed for the yaar compared to $127 734 last financial year in relation to thege
sacurities.

4

Underwritten sales were $2,784,000 for the 2005 ($9,740,000 for 2004) year due to a $10million dollar
increase in retail sales. This resulted in an increase in commissions and expenses paid of $1million.

Date 23/08/2000 Page 17 of 20
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A description of each event since the end of the current period which has had a material effect
and is not related to matters already reported, with financial effect quantified (if possible)

Franking credlits available and prospects for paying fully or partly franked dividends for at least
the next year

3182.614
Once tax for 2005 year is paid to ATO by December 2005 sufficient credits should be available to pay
fully franked dividends for at least the next year.

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are disclosed as follows.

Changes in the amounts of contingent liabilities or assets since the last annual report are
disclosed as follows.

Additional disclosure for trusts

Number of units held by the management company or
responsible entity to their related parties.

A statement of the fees and commissions payable to the
managemant company or responsible entity.

ldentify:

- Initlal s&rvice charges
- Management fees

- Other foss

Date 23/08/2000 Page 18 of 20
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Annual meeting
(Annual statement cnly)

The annual meeting will be hald as follows:

Place Surfers Paradise
Date To be advised- (Late Noverber)
Time To be advised ( Late November)
Approximate date the annual report will be available 31 October 2006

Compliance statement

1 This statement has been prepared under sccounting policies which comply with accounting
standards as defined in the Corporations Law.

2 This statement, and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

3 In the case of a half-yearly report the same accounting standards and methods of
computation are/are not* (delete one) followed as compared with the most recent annual
accounts.

4 This statement does/deas not™ (delete one) give a true and fair view of the matiers
disclosed.

This staternent is based on financial statements to which one of the following applies:

L4 ]

(Tick one)

The financial statements have hean audited.

I:l The financial statements have been subject to review by a registered auditor (or
overseas equivalant).

The financial statements are in the process of being audited or subject to review.

The financial statements have not yet been audited or reviewed.

6 If the accounts have been or are being audited or subject to review and the audit report is
not attached, detalls of any qualifications are-attached/will follow immediately they are
available™ (delete one).

7 The entity has/dese-not-have* (delate one) a formally constituted audit committee.

Sign here:

Date 23/08/2000 Page 19 of 20
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Print name: Elizabeth HUtChINSON. ... e

Notes

True and fair view If this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is reguired) the entity must attach a note
providing additfonal information and explanations to give a true and fair view.

income tax if the amount provided for income tax in this statement differs (or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit befare tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statements. The
information may be an expansion of the material contained in this statement, or contained in a
note attached to the statement.

Date 23/08/2000 . Page 20 of 20



