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04th April 2005

The Secretary

Property Funds Australia
Level 3

200 Adelaide Street
Brisbane, 4000

Fax: (07) 3221 6729
CC:  Bendigo Stock Exchange Limited, Company Announcements

Fax: (03) 5444 0033

Three (3) Pages
Dear Sir,

Enclosed please find Form 604 Notice of Change of interests of substantial sharcholder.

Yours faithfully

bt Gt

Michael Doble
Fund Manager

@oo1/003

APN

FUNDS
MANAGEMENT
LIMITED

ABN €0 080 674 479
AFSL 237 500

Lewvel 32
101 Collins Street
Melbotrne Vie 3000

Tel: (03) 9654 7655
Fax; (03) 9654 7685

Email:
fm@&apngroup.com.au

Website:
WWW.apngroup.com.au

Responsibié Entity Tor

APN Praperty fer Income Fund
ARSN 090 467 208
ABN 22 416 152 236

APN International
Progerly lor lntome Fund
ARSN 101 227 534

ABN 24 926 761 174

APN National Storage Proparty Trust
ARSN 101227 712
ABN §9 097 180 227

APN Property Plus Portiolio
ARSN 101 227 614
ABN 87 379 878 335

APN Reliremenl Properties Fund
ARSN 093 243 424
ABN 71 699 385 993
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Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Coempany Name/Scheme PFA Diversified Property Trust
AGN/ARSN 057 860 690

1. Dotalls of substantial holder (1)

Name APN Funds Management Limitad;
ACN/ARSN (if applicabie) ACN 080 674 479

There was a change in the inferests of the

substantial holder on 04/04/2005
The previous notlce was glven to the company on 10/03/2005
The previous notlce was dated 10/03/2005

2. Previous and present voting power

The total number of vetas attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had &
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company er scheme, are as follows:

" Previous notice Presert notica
Class of securities (4) - "
Parson’s votes Voting power (5) Person's votes Voting power (5)
Fully Paid Ordinary
13,345,801 10.8% 16,015,070 11.08%

8. Changes In relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of tha substantial holder or an associste in voting securitias of the company or
scheme, since the substantial holder was last required to glve a substantial holding notice to the company or scheme are as follows:

. . Class and
Date of Person whose Naturaof  Consideration number of Person's votes
change relevant interest change given in relation securities affected
changed ®©) to change (7)
affecled
|APN Funds Management
APN Funds Management - i
04/04/2005 Limitad C/RBC Global Services Voting Power | $2,802,637.85 2,869,179 ;znr:'tzs C/RBC Global
4. Present relavant interests
Particulars of each relevant interest of the substantial holder in voling securities afier the change are as follows:
Holder of Registerad Parson entitied Nature of Class and P ,
relevant holder of to be registered relevant number of v;::"" 8
interest securlties as holder (8) interest (6) securities ®
APN Fuds Management
APN Funds Management : -
Limited C/RBC Glabal Sarvieas|18:015:070 g!;nnllt:g ECIRBC Global Voting Power 18,015,070 11.06%
\

#



04/04 2005 17:31 FAX 81 3 9654 7685 APN i @003/003

604 page 2/2 15 July 2001

6. Changes in agsnciation
The persans who have become assaciates (2) of, caased to be associates of, or have changed the nature of their assaclation (9) with, the substantial hoider in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN  (if Neture of iation
applicable) assati
6. Addresses
The addrasses of persons named in this form am as follows:
Nama Address
APN Funds Management Limited 32/101 Collins Street, Melbourne
RBC Global Services 18/1 Castieraagh Straat, Sydney

I
Signature
print name Howard Brench capaclty  Director
.}
slan here date 04/4/2005
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, ar the manager and
trustee of an equity trust), the names could be included in an annexure to the form. i the relevant interests of a group of persons are eszentially similar,
they may be refemred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
Is clearly set out in parsgraph & of the form.

See tha definition of “assaclate” in section 9 of the Comporations Act 2001.

Soe the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute ane class unless divided into separate ¢lastes.

The persen's votes divided by the tofai votes in the body corporate or scheme multiplied by 100,

Include details of:

(a8) any relevant agreement or other circumstances because of which the change in relevant interest ogourred. If subsection 671B(4) applies, a copy,
of any decument setting out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement: and

()] any qualification of the power of a person ta exareiss, control the exercige of, or influence tha axerclse of, the voting powers or dispasal of the
securities to which the relevant interast refates (indicating clearly the particular sacuritles to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Datails of the consideration must include any and all henefits, monay and other, that any person fom whom a ralevant Interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Detalls must be included even if the benafit is conditional on the happening or not of &
contingency. Details must be included on any benefit pald on behalf of the substantial hoider ar lts associate in relation to the acquisitions, evan if they
are not paid directly lo the persen from whom the relevant interest wes acquired.

If the substantial halder is unabla to determine the identity of the persan (eg. if the relevant Interest arises because of an option) write “unknawn',

Give details, if appropriato, of the present asgzociation and any change in that association since the last substantial holding notica. -




