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PFA DIVERSIFIED PROPERTY TRUST (“PFD") PROPERTY FUND MANAGERS
ANNEXURE 3A - HALF YEARLY DISCLOSURE
FOR THE PERIOD ENDED 31 DECEMBER 2003

The Dnrectﬁ:ns of Property Funds Australia Limited (“PFA”), the manager of the PFA
Diversified Property Trust (“the Trust™), arc pleased to announce the following
financial résults for the six months ended 30 December 2003 (“Period™).

December 2003 Half Year Highlights

. Total revenue for the six month period was $12.3 million, an increase of almost
5% on forecasts which were incorporated into the explanatory memorandum
releaged in June 2003 (“the previous forecasts™).

. Net Profit (after tax) for the period was $2.25million. Net profit (bcfore
amoriization and merger costs) of $4. 7million for the Period surpassed the
previbus forecasts by 21%.

. Net asset backing per unit of the Trust increased to $1.03 per unit as at 31
December 2003.

. Six ptoperues were revalued during the Period, resulting in an increase of
$6.54M over prior valuations. The total property portfolio value of the Trust as
at 31 December, 2003 was $207million. Total assets as at 31 December 2003
mcrcased to almost $220million.

. Asa ;esult of the above revaluations, the net tangible assct backing per unit has
imprdssively increased by approximately 7% since 1 July, 2003.

. Montbly distributions per unit during the period have been $0.79 per unit
(annualised at 9.48 cents per unit) in line with the previous forecasts.

. As previously announced, PFA has successfully refinanced approximately $120
million of Trust debt during November and January 2004. This refinancing
achieved substantial benefits in terms of reduced financicr margins, additional
finanéing capabilities and flexibility of future acquisitions to facilitate the
Trust's growth.

Stephen Bernard /%‘””

COMPANY SECRETARY

Atl



27-FEB—84 15:57 PROPERTY FUNDS AUSTRALIA BT I2216729 P.

-
gsx | Annexure 3A
BSX Listing Rules Half yearly/Yearly Disciosure
References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules

PFA Diversifiad Property Trust

st e e b e 1 5 58 i s 3 com . . 8 e e s e s meane e

[6’57' 860 680 (ARSN) ] Half yearly (tick) X {"51"/’3‘57'2'6'65“" T
ABN, ACN or ARBN Annual (tick) Half year/financial year ended
‘ {(‘Current period')
Summary
__SA000
Sales revenue or operating revenue |
3 Up | 436% to 12,284
Profit (loss) before abnormal items and o - o
after tax ' Up 277% to 2,253
Abnormal items before tax T
: gain (loss) of
Profit (loss) after tax but before outside ~
equity interests Up 277% to 2,253
Extraordinary items after tax attributable o T
to members gain (loss) of
Profit (Ioss) for the period attributable to T
members Up | 985% to 8.015
L.
Dividends (dist:‘fibutions) Franking rate applicable N/A
Current pariod. Final Refer to Annexure A (1) ¢
Interim ¢
Previous corresponding period Final Refer to Annexure A(1) ¢
' Interim ¢
Record date fo:r determining entitiements to the dividend, (in the Last day of the month |
case of 3 trust distribution)

‘Date 23/8/2000 ) Page 1 of 17
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Annexure 3A
e Half Yearly/Yearly Disclosure
gg;n details <::;f any bonus or cash issue or other items(s) of importance not previously released to
|
e e d
Consol!dated profit and loss account
Previous
corresponding period
‘ Current periog $A'000 $A'000
Sales revenue or operating revenue 12,284 2.815
Expenses from ordinary activities (5,082) (936)
Borrowing costs (4,969) {1.066)
Share of net profit (loss) of assaciates and 0 0
joint venture entities
Profit Czlos"é;)-‘from ordinary activities before tax - 2,253 813
Income tax on ordinary activities 0 0
Promﬁ-f“(:?oss) from ordinary activities after tax 22| T ey
Outside equity interests 0 0
" Profit {Joss) from ordinary activities after tax | 2,253 813
attributable to members
Profit (joss) from extracrdinary activities after 0 0
tax attributable to members 3
Profit (joss) for the period attributable to 2,253 813
members
Retained profits (accumulated losses) at the Refer to Annexure Refer to Annexure
beginning of the financial period A(5) A(5)
Net trapsfers to and from reserves
Net effect of changes in accounting policies Refer to Annexure Refer to Annexure
: A(5) A(5)
Dividetflds paid or payable Refer to Annexure Refer to Annexure
: A1) A(1)
Retaingd profits (accumulated losses) at end Refer to Annexure Refer to Annexure
of ﬁnanlcial period A(5) A(5)

Profit res!ated to exclude amortisation of goodwill

“Date 23/08/2000

Page 2 of 17
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Annexure 3A
e Half Yearly/Yearly Disclosure
Previous
corresponding period
_ _Current period $A'000 $A000
Profit {loss) from ordinary activities after tax 2,253 813
beforg outside equity interests and
amortisation of goodwill
Less (plus) outside equity interests L 0 0
Profit {loss) from ordinary activities after tax “:— :“5‘253 . “-E_T:
(beforg amortisation of goodwill) attributable
to members J
Revenue and expenses from operating activities
Previous
corresponding period
_ _Current pariod $A'000 $A'000
Details of revenue and expenses
Rent Received 11,106 2,428
Outgo{ngs recovered 1,124 335
Interest Received 33 52
Sundry revenue 22 0
Intangible and extraordinary items
‘ Consolidated - current period
Before tax Related tax After tax
, $A'000 $A'000 $A'000
Amoartisation of goodwill 0 0 0
Amotlisation of other intangibles 2,481 0 2,481
Total amortisation of intangibles 2,481 j 0 l 2481
Extraordinary items (details) 0 0 0
Total extraordinary Items 0 0 0
~ Page3of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Comparison of half year profits
(Annual staternebt only)

Previous year -

: Current year - $A'000 3A'000
Consolidated profit (loss) from ordinary activities 2,253 813
sfter tax attributable to members reported for
the fst half year
Con#olidated profit (loss) from ordinary activities 0 i)
after tax attributable to members for the 2nd half
year

Consolidated balance sheet
0urr§nt assets As shown in last As in last half

‘ At end of current annual report yearly statement

f period $A'000 $A'000 $A'000
Cash 767 449 944
Recq:ivable 29 136 256
Invesdtments 0 0 0
Inveritories 0 0 0
Other (provide details if material) 351 116 61
(Prepaid expenses & deposits)

Totai current assets 1,747 701 1261
Non-%:urrent assets

Receivables 0 0 0
Investments 206,850 42,810 42,073
Inventories 0 0 0
Othet property, plant and 0 0 0
equipment (net)

Intangibles (net) 11,131 3434 3,719
Other (provide details if material) 0 300 314
Total‘; non-current assets 217,981 46,544 46,108
Total assets 219,728 47,245 47,387
Currdnt liabilitles

Accok‘?nts payable 1,311 285 245
Borrowings 0 0 0
Provigions 765 0 0

...... .

Date 23/08/200 Page 4 of 17
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Annexure 3A
e Half Yearly/Yearly Disclosure
Other (provide details if material) 0 0 T 0
Total current liabilities 2,077 285 245
Nonf-curremt liabllities
Accounts payable 0 0 0
Borrowings 121,408 24,583 24,583
Provisions 0 0 0
Othér (provide details if material) 0 0 0
Total non-eurrent liabilities 121,408 24,583 24 583
Total liabilities 123,485 24 868 24,828
Net hssets 96,243 22,377 22,539
Equity (Refer to Annexure A)
Capital 0 0 0
Resérves 6.125 363 0
Retalned profits (accumulated 0 0 0
lossds)
Equity attributable to membars of 90,118 22,014 22,538
the parent entity
Qutside equity interasts in 0 0 0
contiolled entities
Tota| equity 96,743 22,377 23,539
Praf 'rence capital and related N/A
premium included
Consolidated statement of cash flows
Cash flows related to operating Previous
activjties Currant period $A'000 °°"°s”;£%'gg period
Receipts from customers 13,439 2,885
Payments to suppliers and employees (6,332) (883)
Dividends received 0 0
Interdst and other items of similar nature 33 52
received
Intereist and other costs of finance pald (3,853) (895)
income taxes paid 0 0
Otheri (provide details if material) 0 0
Net oberatlng cash flows 4,287 1,149

“Date 23/08/2005 "

Cashjﬂows related to investing

Page 50f 17
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Annexure 3A
Half Yearly/Yearly Disclosure

~ activities
Payments for purchases of property, plant (556) (21)
and equipment
Proceeds from sale of property, plant and 0 0
equipment
Payment for purchases of equity ) 0
Investments
Progeeds from sale of equity investments 0 0
Loans to other entities 0 0
Loans repaid by other entities 0 0
otrzfr (provide details if material) Net cash (723) 0
paid as a result of merger
Netilnvesting cash flows (1.278) (21)
C.astn flows related to financing
actiyities
Prodeeds from issues of securities (shares, 0 0
options, etc.)
Proceeds from borrowings 1454 0
Repgyment of borrowings 0 (900)
Distributions / Dividends paid (3,866) (1,165)
Other (provide details if material) (278) 342
Net financing cash flows (2,690) (1,723)
Net anrease (decrease) in cash held
Cash at beginning of period 449 1,539
(see.Reconciliation of cash)
ExcHiange rate adjustments 0 0
Casﬁu at end of period 767 944

(seeiReconciliation of cash)

Non-cash fingncing and Investing activities
Deatails of financirlg and investing lransactions which have had e material effect on consolidated assets and liabilities but

did not involve caph flows are as follows. If an amount is quantified, show compatalive amount.

"'baté""ié"ib'éiébﬁé' B ~ PageBof17



27—-FEB—-8G4 15:59

FPROPERTY FURNDS AUSTRALIA

a7 IZ2167T29

Annexure 3A
Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconciliation of cash at the end of the period (as
shown in the consolidated statement of cash flows)
to the related|items in the accounts is as fotlows.

Cash on hand and at bank
Depbsits at call

Bani( overdraft

Othe}r (provide details)

Tota{! cash at end of period

Previous
corresponding period
$A'000

Current period
3A'000

2,768 944
0
(1,998)

0

O o ©

787

Ratios

Proﬁt before tax/sales

activities before tax as a percentage of sales

Consolidated profit (loss) from ordinary
revenue

Profit after tax/equity interests

Consolidated profit (loss) from ordinary
activities after tax attributable to members as
a pafcentage of equity (similarly attributable)
at the and of the period

Previous

Current pericd corresponding period

18% 29%

2.5% 3.6%

Earnings per‘:security (EPS)

accordance with AASB 1027: Earnings per

Calcylation of basic, and fully diluted, EPS in
Shart

Previous

Current period corresponding period

{a) ' Basic EPS 0.024 0.035
{(b) . Diluted EPS (if materially different N/A N/A
© from (a)
NTA backing Previous
ﬁ Current period corresponding period
Net tangible asset backing per ordinary 0.915 0.807

secut:'ity

Date 33708/2600

P —
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xure 3A

Half Yearly/Yearly Disclosure

'Bgﬁ'i'ié'"cﬁ'iﬁéélfic recelpts/outiays, revenuesiexpenses

corres
Current period A$'000

Previous
ponding period
3A°000

Interest revenue included a3

Intefest revenue included but not yet 0
recaived (if material)

Intetest costs excluded from borrowing costs 0
capifalised in asset values

'

Outlays (excepts those arising from the 0
acqyisition of an existing business)
capialised in intangibles (if material)

Depr'[eciatron (excluding amortisation of 0
intanjgibles)

Othgr specific relevant items (borrowing (566)
costs)

52
0

(265)

Control gainéd over entitiex having material effect

Namf;e of entity Refer to Annexure A (4)

extrgordinary items after tax of the entity since the date in the

Conio!idated profit (loss) from ordinary activities and $2,253,000
currant period on which control was acquired

Datej from which such profit has been calculated 1 July 2003

Profil (loss) from ordinary activities and extraordinary items after | $813,000
tax of the entity for he whale of the previous corresponding
periojd

Loss of contrbl of entities having materiai effect

Namé of entity N/A

Consolidated profit (loss) from ordinary activities and $
extraprdinary items after tax of the entity for the current period to
the date of losg of control

Date ifrom which the profit (loss) has been calculated

extraprdinary items after tax of the entity while controlied during

Consplidated profit (l08s) from ordinary activities and 3
the WE

ole of the previous corresponding period

Contribution to consolidated profit (loss) from ordinary activities [ $
and gxtraordinary items from sale of intersst leading to loss of

"Date Z3/08/3600 o " Page®

of 17
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Reports for industry and geographical segments

Refer to Annexure A (2)
Segments :
Operating Revenue
Sales to custémers outside the economic entity
Inter-segment sales
Unallocated r:évenue
Total revenue.
Segment resmjlt
Unallocated eixpenses

F.10G

Annexure 3A

Half Yearly/Yearly Disclosure

Consolidated 'profit from ordinary activities after tax (before equity accounting)

and of the previous corresponding period

Segment ass ‘ts ) Compenativa data for segment assets should be as at the
Unallocated agsets )

Total assets )

Dividends

Dateithe dividend is payable

Recdrd date to determine entitiements to the dividend (ie. on
the bpsis of registrable transfers received up to 5.00 pm)

Amount per security

Refer to Annexure A (1)

Last day of month

Franking rate applicable % % %

{ annusl report only)

Final dividend:; Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢

{Half y%arly and annual statemants)

lnteréﬂ dividend: Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢

""béTé"é':if'o"é'/"z'be " Page9of17
!
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Annexure 3A
_Half Yearly/Yearly Disclosure

Total annual dividend (distribiition ) per security
(Annual statemant only)

Current year Previous year
Ordinary securities ¢ ¢
Pre!;erenca securities ¢ ¢
Total dividend (distribution}
: Previous
Current period corresponding period -

: $A'000 $A'000
Ordinary securities $ $
Preférence securities $ 3
Total $ $

Half yearly r Ipon ~ interim dividend (distribution) on all securities or Annual raport - final
dividend (distribution) on all securities

Previous
Current pariod corresponding periad -
$A'000 $A'000
Orditf:ary securities $ $
Pref%rance securities $ $
Totaj $ $

The dividend dr distribution plans shown below are in operation.

The last date(ﬁ) for receipt of election notices to
the dividend or distribution plans

Any other disci;osures in relation to dividends (distributions)

Date '257657“2_6}06‘" I ' ~ Page 100117
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Annexure 3A
e Half Yearly/Yearly Disclosure
Equity accounted associated entities and other material interests

Equlfy scoounﬁltg information attributabis to the to the ecoriomic antity s share of investments in associated entities must
ge disciosed in 4 separate notice. See AASE 1016; Disclosure of Information shout investments in Assocjated
ampanies. i

Entities share of: . . .

_ Current period Previous corresponding

A$'000 period A$'000

Profit (loss) from ordinary activities before N/A N/A
tax.
Inco}‘ne tax

: e ———————- ey .-..........._'.'..':‘ .

]

Profit (loss) from ordinary activities after tax

Extrhordinary items net of tax

Net profit (loss)

Outéide equity interests

e e ]

Net érofit (loss) attributable to members

1

Material interPsts in entities which are not controlled entities

The antity has aniinterest (that is material to it} in the following entities.
Name of entityi Percentage of ownership Contribution to profit (loss)
: interest held at end of period or  from ordinary activities and
date of disposal extraordinary items after tax
Equiv y accounted Current period Previous Current period cor'r:erzzlg:;ng
associates and joint corrasponding $A'000 period
venture entities period $A'000
N/A N/A N/A N/A
Total

T Wbkt + s o e 1 s s ) i o

Othef materlal -
interests

— —— ——— e e

———— et - . —

"b“ét‘é"’z‘éi?ﬁ'é‘ii‘&ﬁ"o T " Page 110of 17
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Issued and Ijsted securities

Description ir?oludes rate of interest and an

PROPERTY FUNDS AUSTRALIA
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Annexure 3A
__Half Yearly/Yearly Disclosure

y redemption or conversion rights together with prices

and dates.

Category of securlties lssue Price  Paid-up valuve
‘ Number issued  Number listed {cents) {cents)
Preference securities N/A N/A N/A N/A

(deﬁlcn'pﬂon)
Chahges during current
periéd
Ordinary securities 93,014,887 93,014,887 $1.00 $1.00
Refer to Refar to
Annexure A(4) |Annexure A(4)
Chahges during current | 60,714,087 69,714,987 $1.00 $1.00
peﬂ&d
Refer to Refer to
‘ Annexure A(4) |[Annexure A(4)
Conyertible debt N/A N/A N/A N/A
secyrities
(deseription and
conviersion factor)
Charjges during current N/A N/A N/A N/A
period
Exercise Expiry date
price piry
Options (description N/A N/A N/A N/A
and conversion factor)
Changes during current N/A N/A N/A N/A
perioti
Exergised during N/A N/A N/A N/A
current period

“Date 23/08/2000

Page 12 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Expired during current N/A N/A N/A N/A
period
Debentures N/A N/A
Ungecured Notes N/A N/A
Dlscontinuldg Operations
;
Consolidated profit and loss account
Continuing Discontinuing
operations operations Taotal entity
Current  Previous Current  Previous Current  Previous
period - correspo period -  correspon period -  correspon
$A'000 nding $A'000 ding $A'000 ding
pariod - period - pariod -
$A'000 SA'000 $A'000
Sales revenue or
operation revenue
Other revenua
Exp inses from ordinary
activitiss
Profit (loss) before tax
Lessﬁtax
Profif {loss) from
ordinary activities after
tax
Consolidated statement of cash fiows
Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current  Previous
period - correspo  period - correspon period -  correspon
$A'000  nding $A'000 ding $A'000 ding
period - period - period -
$A'000 $A'000 $A'000

Net operating cash
flows;

I

“Date 237082000 T

Page 13 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Shmmimn et L s e e [

Net.investing cash
flows

Net financing cash

flows
Other dlsc!obures
" Current period Previous corresponding
| A$'000 period A$'000
- . | e e e ]
Carrying amount of items to be disposed N/A N/A
of -
- {otal assets
- totalliabilities
b o ——— —
mez (loss) on digposal of assets or N/A N/A
settlement of liabilities
Related tax
| . ST =
Net grofit (lass) on discontinuance

Description of idisposats

1

Comments by directors

Basis of accopnts preparation
I this statement is 9 haif yearly statement it should be read in conjunction with the last annusf report and any -
announcemants to.the market made by the eniity during the period.

¥

“Date 2370872906~ T " " ‘Page 14 of 17
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Annexure 3A

Half Yearly/Yearly Disclosure

Material factq;rs affecting the revenues and expenses of the entity for the current period including

seasonal or dyclical factors

Refer to Annexure A (4)

.

A description

of each event since the end of the current period which has had a material effect

and is not rel&ted to matters already reported, with financial effect quantified (if possible)

v

i

None

_

. [— b e —

Franking credits available and prospects for paying fully or partly franked dividends for at least

the next year

Not Applicablé

Changes in agcounting policies since the last annual report and estimates of amounts reported in

rior years are disclosed as follows.

None

Changes in thi amounts of contingent liabilities or assets since the last annual report are

disclosed as follows.

t

Refer to Annexure A (3)

Additional disclosure for trusts

Number of units heid by the management company or
responsible enfity to their related parties.

196,213

‘Date 2370872900 T
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A statement bf the fees and commissions payable to the
managemanﬁ company or responsible entity.

Identify. _
- Initiaf service charges

- Management fees
- Other fees (Accountancy & Reglstry fees)

16:802 FROPERTY FUHDS AUSTRalLIA a7 I22167T29

Annexure 3A
Half Yearly/Yearly Disclosure

P.17

0
545,822
50.346

Annual meetﬁ:g
{Annual statement only}

The annual meeting will be held as follows:
Place ‘ N/A
Date | |
Time

Approximate d}ate the annual report will be available

Compliance statement

1

(4]

This statement has been prepared under accounting policies which comply with accounting
standarfis as defined in the Corporations Law.

This stjtement. and the financial statements under the Corporations Law (if separate), use
the same accounting policies.

In the case of a haif-yearly report the same accounting standards and methods of
computation are followed ag compared with the mast recent annual accounts.

This staﬁement does give a true and fair view of the matters disclosed.

This staterénent is based on financial statements to which one of the following applies;

(Tick onie)

’: Trfne financial statements have been aydited.

,: the financial statements have been subject to review by a registered auditor (or
overseas equivalent),

X Trje financial statements are in the process of being audited or subject to review.

D Trie financial statements have not yet been audited or reviewed,

If the acjounts have been or are being audited or subject to review and the audit report.is
hot atta ihed. details of any qualifications will follow immediately they are available* (desete
ore).

7 The entity %ioas not have a formally constituted audit committee.

“Date 23/08/2006 T
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Annexure 3A

e e Half Yearly/Yearly Disclosure

Sign here: T ... Dater 26 February 2004, ..
(€émpany secretary)

Print name: = ... Stephen Barmard...... ...

Notes

True and fallé view |f this statement does not give a true and fair view of a matter (for example,
becsuse compliance with an Accounting Standard is required) the entity must attach a note
providing addjtional information and explanations ta give a true and fair view.

Income tax }f the amount provided for income tax in this statement differs (or would diffar but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit befare tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

The Trust shquld not be subject to taxation on net income derived for tax purposes provided that
tt is fully distributed to Unitholders,

must do so if the information is material to an understanding of the financial statements, The
information mpy be an expansion of the material contained in this statement, or contained in a

Additional ln{:rmation An entity may disclose additional information about any matter, and
note attached to the statement.

“Date 230872000 T SR T Bage 17 of 17
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THE PFA DIVERSIFIED PROPERTY TRUST
BSX LISTING RULES - ANNEXURE 3A

ANNEXURE A

or the Financial P d En 31 December 2003

Annexure A
Cents per unit on gn Cents per uniton
Di tiong Paid ‘ Current Pariog annyal bagis Pravioys Period an snnyal basis
Jul-03 $ 104,082 10e 5 164 166 10¢
Aug-03 3 734,818 9.478¢ $ 194,188 10¢
Sep-03 $ 733,086 9.476¢ $ 194,186 10¢
Qct-03 3 734,477 8.476¢c $ 194,168 10¢
Nov-03 $ 734,666 9.476c $ 194,167 10c
Dec-03 $ 734,423 g 476¢ $ 164 168 10c
$  3.865563 $ 1,164,687
Anpexure A (2]
Reports for industry an lra hi ment

j I
The PFA Diversified Property Ttust aperates in one businass segment, being property investment and in one geographical
segment being Australia. ‘

Annexure A (3)

Annexure A (4)
Events since the end of the Q[Pl yious reponting perlod - 30 June 2003
The merger of PFA Diversified Péroperty Trust (formerly The Trilogy Trust) with the following trusts.

Merging Trusts:

The Riverdale Fixed Term Proparty Trust ARSN : 100666 820
The Capital Collection - Divers:%actor Fund Syndicate No.1  ARSN: 088 775 375
The Capitai Collection - Diverse Bactor Fund Trust No. 1 ARSN : 088 775 259
The Metropalitan Collection - Britbane Syndicate ARSN : 083 285 544
The Metropolitan Collection - Brigbane Trust ARSN ;. 093 313880
Garden Square Syndicate ‘ ARSN ' 104 858 216
Garden Square Trust : ARSN : 104 858 264

was effected on the 1 July, 2003 This merger was in accordance with
the Explanatory Memorandum deited 2 June, 2003 previously lodged with the BSX.

The merger took place by a series of cancellations of units or lots in all the merging trusts.

Ultimately the owners of those u?ts or lots in the merging trusts received units In PEA Diversifed

Property Trust as consideration. ' The merged fund PFA Diversified Property Trust became the ulimate holding entity
&nd has (directly or indiractly) 100% of ail units or lots on issue in the merging trusts. Through this

Ownership structure the PEA Divtrsified Property Trust owns and controls the praperty portfalio.

s
The merger resulted in the numbgr of issued units in PFA Diversified Property Trust Increasing from 23,300,000
t0 83,014,987, {
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THE PFA DIVERSIFIED PROPERTY TRUST
BSX LISTING RULES - ANNEXURE 3A

ANNEXURE A

Eor the Finangjal Period Ended 31 Degember 2003

i8sue Summary

Units on Issue prior to Mergar

Units issued to; ‘

Garden Square Trust and Syndicate Investors

The Metropolitan Collection - Brisbane Trust and
Syndicate investors .

The Capital Collection - Diversd Sector Fund Trust
No.1 and Syndicate No.1 Investors

Riverdale Fixed Term Property Trust

Units on Issua on completion of Mergar

Annexure A (5)
Unitholders Equity

Contributed Capital :

Accumulated profits/(losses) beginnning of financial year
Current year profit :

Capital raising costs :

Accumulated distributions beginnning of finanaial year
Current year distributions

Closing balance

Reserves

Opening balance
Asset revaiuation incrernent

Closing balance

$
23,300,000

11,013,037
18,463,875

34,136,908
8,101,169

83,014,987

PE 31 Decomber 2003

PE 31 December 2002

83,014 987 23,300,000
2487 617 1,033,340
2,253 227 812.821
(387,538) (387,538)

(3,384,765) (1,064,771)

(3,865,564) (1,164,997)

60,117,964 22 538,855

363,475 0
5,762,001 0
]

§_|=125.476




