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DATE: = aj} 2 / O3 Tel +61 3 9654 7655
SUBJECT: PEA Duwent: ed Fax +61 3 9654 7685
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MESSAGE .

The informatian contained in this facsimile transmission may be confidential, and may also be the subject
of legal professional privilege. If you are net the intended tecipient, any use, disclosure or copying of
any part of this transmission is unauthorised. If you have received this transmission in error we
apologise for any inconvenience which you may have been caused and request that you telephane our
office on 61 3 9654 7655.
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Form 603

Corporations Act 2001
Scction 6718

Notice of initial substantial holder

To Company Name/Scheme PFA Diversified Property Trust

ACN/ARSN ARSN 097 860 620

1. Detalle of substantial holder (1)

Name APN Funds Management Limited;
ACN/ARSN (if applicable) ACN 080 674 479
The holder became a substantial holder on 16/772003

2. Details of voting power
The total number of votes attachied to all the voting shares in the company or voting interests ins the scheme that the substantiat holder or an associate (2) had a
relevan interest (3) in on the date the substantial holder became a substantial holder are as faligws: '

Class of securities (4) Number of securitles Person’s votes (5) Voting power (5)
Ordinary Units Fully Paid

BE73335 7.17% 7. 1A7%

3. Details of relavant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securitias on the date the substantial holder became

substantial holder are as follows:

Halder of refevant interest Nature of relevant interest (7) Class and number of securities
IAPN Funds Management Limited Fund Manager with Power to execute  |8673335
Control over vating rights

4. Details of present registared holders
The persons regislered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registared hoider of Person entitled to be Class and number
interest securities registered as holdar (8) of securities
~IAPN Funds Management RBC Global Services Australia  |[NV/A : o 6673338
Limited Nominees Pty Limited — APN PIF

5. Consideration
The consideration paid for each relavant interest referred ta in paragraph 3 above, and acquired in the four months priar to the day that the substantial holder

bacame a substantial holder is as follows:

i!::‘t);gtﬁ relevant Date of acguisition Cengideration {9) C::afs:ezzfml_':;mber
IAPN Funds Management Cash | Nom-cash
Limited 16/7/03 3303808 303808
15/7/03 . 15175639 175639
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6. Associates
The reasens the persans nared in paragraph 3 above are associates of the substantial halder are as follows:

Name and ACN/ARSN {if applicable) Nature of association
IN/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
APN Funds Management Limited 32/101 Collins Street, Melboume
RBC Global Services 19/1 Castlereagh Street, Sydney

Signature
print name f'bw agd G Y sy capacity o, g N
gign here date 23 ! ? / o3
DIRECTIONS
Q) fthere are g number of substartial halders with similar or related relevant interests {eg. a coporation and its reiated corporations, or the manager and

@

{3)

“)

(5}

{6)

"

(&)

(@

trustee of an equity trust), the names could be included in an annexure to the form. 1f the relavant interasts of a group of persons are essentially similar,
they may be raferred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out In paragraph 7 of the farm,

See the dafinition of “associate” in section @ of the Comarations Act 2001,
See the definition of "relevant interest" in sections 608 and 871B(7) of the Corporatians Act 2001,
The voting shares of 2 company constitute one class unless divided inte separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate hag a
relevant interest in_

The person’s votes divided by the tolal votes in the body comparate or scheme multiplied by 100,

Include details ot

(=) eny refevant agreement or other circumstances by which the relevant interest was acquired, If subsection 6718(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a staternent by the person giving full and accurate details of any contract,
scheme or arrangement, must accomparty this form, tagether with a written statement certifying this contract, scheme or arangemant; andg

(b)  any qualification of the power of a persen to exercise, controf the exercise of, or influence the exercise of, the voting powers of disposal of the

securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies),

See tha definition of "relevant agreement" in section @ of the Corparations Act 2001,
If the substantial holder is unable to determine the identity of the persan (eg, if the relevant interest arises bacause of an option) write “unknown."




