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BsxX

BSX Listing Rules

arT 3I221&6e7T29

Annexure 3A

Half yearly/Yearly Disclosure

References Vearsion 1, Operative 30/8/2000

Chapter 3, BSX Listing Rules

PFA Oiversitied fProperhy
(formmally named The Trilgyy Trust)

Tvust

Name of gntity

loq-’ ko GQO ] Half yearly (tick)
ABN, 2:/:& or ARBN Annual (tick)

ARS

Summary

Sales revénue or operating revenue

Profit {loss) before abnorma! items and
aftgr tax

Abnormaljitems before tax

Profit (los) after tax but before outside
equity intdrasts

Extracrdinary items after tax attributable
to members

Prafit (loas) for the period attributable to
members’ '

Dividends (distributions)

Current périod

Previgus corresponding period

Record aate for determining entitlements tq the dividerd, (in the

case af a trust distnibyton)

|30 /1/‘61-00_3 |

Franking rate applicable

Interim

nterim

Haityew/financial year ended

{‘Current pariod')
$A,000
B é w | oelg q 5|
to

Nk

gain (loss) of

145y

ail

to

gain (loss) of

|45y

76 *

to

| 818

L WA

—

Rofer 4o Anmeyove h(1)*

7
!Rdw fv Anntrur A(l): |

Last da y of month

“Date 30?8/2000

Page 1 of 17
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PROFPERTY FUNDS AUSTRALIA

Short details of any bonus or cash issue or other items(s) of :mpontance not
BSX:

BT 32216729

Annexure 3A

Half Yearly/Yearly Disclosure

praviously released to

Consolidated profit and loss account

Previous
comresponding pariod
‘ Current period $A'000 $A'000

Sales revenua or aperating ravenue = Lﬁ 5 oL c( %‘
Ei(penses from ardinary activities A 1M el | 0o )
Bi:rmwing costs 148194 23 q 3
S?are of net profit (logs) of associates and
joint venture entitiea O O
Pj;oﬁl (loss) from ardinary activities before tax | L 5 q, o323
Income 1ax on ordinary activities ®) ()
P;rom (loss) from ordinary activities afer tax [ | YS G [O33
Outside equity interasts o ()
Profit (loss) fram ordinary activities after tax
aftributable to membaers l Lf 5 Ll" 1o 23
Profit (loss) from extraordinary activities after
tax attributable to members O &

Profit (loss) for the periad attributabie to
members

| 45 4

| ©33

ptained profits (accumulated losses) at the
beginning of the financial period

Nfet transfers to and from resarves
Net effect of changes in accounting policies
Dividends paid or payable

Retained profits (accumulated losses) at end
of financial period

Refev 4o

Annedure A (6)

Kefw fo

Anpesvre k (b)

Profit ru*tated to exclude amortisation of goodwill

" Page2of 17
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Annexure 3A
o Half Yearly/Yearly Disclosure

Previous
corresponding period
Current period $A'000 $A'000

Profit (loss) from ordinary activilies after tax

before outside equity interests and ' L" 5 “ o3 3 |

amortisation of goodwill

Less {plus) oulside equity interasts ) (@)

Pr#ﬁt (loss) from ordinary activities after tax
(before amortisation of goodwill) attributable

to members | L* ‘;L\' l O 33

Revenue ?nd expenses from operating actlvities

Previous
correspondging period
Current period $A'000 $A'000

Details of revenue and expenses

font veceived koo 2649
Q)chointjs vecoun e §TL. 178
Tokevesk  vecewed 18 Y S

Intangiblé and extraordinary items

Consolidated - current period N

Befora tax Related tax After lax
‘ $A 000 $A'000 $A'000
Amontisation of goodwill o O ()
Amonisatian of other intangibles é 6‘1 O 6 8?
total amortisation of Intangibles é "
5 g4l o | 699
Extracrdinary items (details) o O o
Total extraordinary ltems o O o

Dase 30,08,2000 Page 3 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Comparison of half year profits
(Annual statsment daly)

Pravious year -
Current year - SA'000 $A000
Consolidated prafit (loss) from ordinary activities

after tax attributable to members reported for e | 3 (D l)

the 1st half year

CGonsolidated profit (loss) from ordinary activities
gher tax attributable to members for the 2nd half

o b |05 4

Consolidated balance sheet

Current assets , As shownin last  As in last haif

' At and of current annual repont yearly statement

| period $A'000 $A'000 $A'000

Cash

Raceivabie :-‘."\;2 . Tf:':')- g\‘-t;t
Investments o o
Inventaries o &)
Hedre e Tmsl 11k q | 6l
Tota‘ current assets I 10 l I [ 2 Eq i_.“ | 26 i ]h
!I&Ion-currant assets

Receivables (> o [P
Investments L3 20 LAoSLi 42073
inventories O o ©
ijc::?;; rg;on;t;e(;tgi)plant and 9 o O
Intangibles (net) ' 2 L‘..'b‘t 3856 371149
%u;g Apzv&?' :ietali if material) 3 CC)__ (®) | 3 .
Total non-curreiit ass 1 L‘,EGL@ } (!5 A0 | Ebtob ]
Total assets | WAy (= Q)os ” 41 36]
Current liabilities

Accounts payable 285 33\ A4S
Borrowings o { o
E;’rcwisions < © o
Other (pravide cetails if matenal) o O )
‘;rotal current liabilities l 365’ I A WL e W) g |

Tate 30.08.2000 Page 4 of 17
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a7 T2216T729

Annexure 3A

Half Yearly/Yearly Disclosure

_Nnn-currem liabilities

Accounts payabie C:’
Borrowings Q W :;8 3
Frovisions C'

Other (provide details if material)

o
15 423

ED

o
a?‘-r‘;%s

D

Total non<currant liabilities

Total llabilities

,23533 @s 1@3 (2<5e3 |
(34 B6R]| as'"ﬂ'u"ﬂm

Net assets Al 377 1122 % Qo aa qu
Equ‘WTQA/ fo A (6)

Capial  Anneture 220 || 239w {{aa qe
Rese‘rves 2 6 2 o )
E:tsa;:;zd profits (accumulated ( % C( «) ( 93\) (3.’ 3)
ﬁc;u‘i)tzr:::igﬁtﬁatsla to members of O o O
e o o 0
Total equity L 223717 1[92 840][22529 |
premiam meised NA NA VA |

Cor\solld“ated statement of cash flows

Cash flows related to operating Pravipus _
activities Cunent period SA'000 corresp:An%gg period
Recaipts from customers 5883 32
Payments to suppliers and employees Y ‘-f"b-c’ I
inidends received o o
i:tcaé;:tdand olher itemns of similar nature "’ 8 5 L'
interest and other costs of finance paid \s q b as |
Income taxes paid (o o

cher {provide details if material) (@) (]

Net operating cash flows le Qg .._.__] L (T-Eq ]

Cash flows related to investing
activities

Pay"tents &f purcases of property. nland
ard equizmert

3

' 42os]

Sate 30,08 2000

Page S5af17

.86
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k] PROPERTY FUNDS AUSTRALIA

ar 32216729

Annexure 3A
Half Yearly/Yearly Disclosure

Firoceeds from sala of property, plant and
eQuipment

Fayment for purchases of aquity
investments

Proceeds from sale of equity investments
L?ans to other entities
Loans repaid by other entities

ther (provide datails if material) )
%( visirion & Eotab lshmed sty

Net Investing cash flows

& O
I8 (4]
@) o
® L
o ()
O 3133

dash flows related to financing
activities

Proceeds from issues of securities (shares,
options, ete.)

Proceeds from borrowings
Repayment of borrowings

Pistvdoutons [oividends paid

Gther (proyidg details if material)
C&ptm z-aisnn wsis
Nlet financing cash Yows

N:at Increase (dacrease) in cash hald

Clash at beginning of period
($ee Reconciliation of cash)

Elxchange rate adjustments

Cash at end of peried
($ee Reconciliation of cash)

o 23 3co

o 25 483
C'DD o
233 o oS S
38%

GEey]

24 bo
)

W

T4q |

Details of fingncing and invasting transactions which have had a matensl aflect on consolidated assets and ligbiities but

gid nof in

Non«ca:t:{'manclng and investing activities

cash flows are as folkows. i en amount is Quantified, show comparalive amoun,

—_———.

Date 1

008 250

Page 6 cf 17
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PROPERTY FUNDS AUSTRALIA

87 22216729

Annexure 3A

Half Yearly/Yearly Disclosure

Reconciliation of cash

Reconcilighion of cash at the end of the period (as
shown in the consolidated statement of cash flows)
to the refated items in the accounts is as follows.

(ash on hand and at bank

Deposits at call
Bank overdraft

d)ther (provide details)

[{tash

Tk ALposiy

Total cash at end of period

Previous
Gurrent period corresponding period
$A'000 $A°000
Y+ q ol
O o
O

| 3Co

|
Q|

" 4q |

T

Ratlos

!-:'roﬁt before tax/sales

¢onsolidated profit {loss) from ordinary
ﬁctjvi!ies before lax as a percentage of sales

revenue

F:’roﬂt after tax/oquity Interests

Consolidated profit (loss) from ordinary
activities after tax atiibutable to members as
a percenlage of equity (similady attributable)
at the end of the period

Currant period

Previous
corresponding period

27 /.

3Cy

Ly

57

Eamlngs;per security (EPS)

alculalion of basic, and fully diluted, EPS in

hare

Eccordanca with AASB 1027: Eamings per

(aj BasicEPS

Qb) Qiluted EPS (if materially different

Currant period

Pravious
corresponding pariod

O.DG:\

0.044

from  (a)) NA N A
NTA bacﬁing Previous
Current period ¢orresponding period

Net tangible asset backing per ordinary

security

O. B\

©. 8

Q(,‘Ccv Annexure A (1) - Ned Asset Baw;nj.

Date 3C.08 3200

Page 7 ¢f 17
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Annexure 3A

) Half Yearly/Yearly Disclosure
Details of specific recsipts/outiays, revenueslexpenses

Previous
carresponding period
Cument period A%'000 $A'000

interest revanue included -’ 8 5— ‘_‘,
Interest revenue included but not yet
rbcuived (if material) o o
Interest costs excluded from borrawing costs )
capitalised in asset vaiues o
Outlays (excepts those arising from the
dequisition of an existing business) (P )
qapitalised in Intangibles (if material)

epreciation (excluding amortisation of [®) o
intangitles) . ;

’ i L Buvrewng sy 1194 4 ol
C;)ther specific relevant items AcpuisiFisn O 37 33

‘ (X% X3

Control ghlnod ovar entities having material effect

Name of entity NA

Sonso!idated profit (loss) from ordinary activitles and $
xtraordinary items after tax of the entity since the date in the
current period on which control was acquired

Qate from which such profit has been ralculated

Profit (loss) from ordinary activities and extraordinary items after [ §
tax of the entity for he whols of the previous coresponding
period

Loss of cjcmtrot of entities having matarial affact

hflarne of entity /VA

¢onsolidated profit (loss) from ordinary activities and $
xtraordinary items after tax of the entity for the current period to
he date of loss of control

t?ate fram which the profit {loss) has been calculated

Consalidated profit (loss) from ordinary activities and $
ixtraordinary items after tax of the entity while controlled dyring
the whale of the previous corresponding period

(;ontrabution to censalidated profit {loss) from ordinary activites $
ang exiracradinary tams from sale of inlarest leading to loss of
conrtral

“Bats 36082005 Page 8 of 17
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Annexure 3A
- Half Yearly/Yearly Disclosure

Reports for industry and geographical segments

Refew o Annerure A (2)

Segments

Operating:Revenue

Sales to cfustomers outside the economic gntity

lnter-segnf\ent sales

Unallocatdd revenue

Total revehue

Segment l‘;asult

Unauocatei?d expensas

Conscnda:ted profit from ordinary activities after tax (before equity accounting)

Segmant assels ) Camparative data for segment assols should be a3 at the
Unaliocated assels ) and of tha previous correspanding period

Total asséts )

Dividends

Date the dividend Is payable QC('W to

: Annedvve A (l)
Record date to determing entitlements to the dividend {ie. on
the basis of registrable transfars received up to 5.00 pm)

Amount ﬁer securlty

Franking rate sppiicadie % % %
{annuel report aniy)
Final dividend: Current year ¢ N/A ¢ N/A
Pravious year ¢ ¢ ¢ ¢
tfHalf rearly and annual tataments)
l‘hterlm dividend: Current year ¢ NIA ] N/A
Previous year ¢ ¢ ¢ ¢

Date 30/08,2000 Page 9of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Total annual dividend {distributian) per security
{(Annvat statsmant only}

Curent year Ptevious year
Ordinary securities ¢ ¢
Prefarence securities ¢ ¢
Total dividend (distribution)
‘ Pravious
Current period corresponding period -
$A'000 $A'000
Ordlnary securities $ $
. e L _
Preference securities $ $
. Vo — ——— ~r-ve—
Total $ $
Half year!yF report - interim dividend (distribution) on all securities or Annual report - final
dividend (&lstrlbutlon) on all securitles
‘ Previous
Current period corrasponding period -
$A'000 $A'000
Ordinary securities $ ]
:  S— ~
Preference securitias $ L4
Total $ $

The dividend or distribution plans shown balow ara in operation.

The last date(s) for receipt of election notices to
the dividenp ar distribution plans

Any other disclosuras in relation to dividends (distributions)

Pagze 10cf17
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Annexure 3A
Half Yeariy/Yearly Disclosure
Equity accounted assoclated antities and other materlal Interests

Equity accounting information attributable ta the to the sconamic antity's share of investments i associated enlities must

téc disciosed in @ separate notice. See AASE 1018: Disclosurs of informatiun about Investments in Associated
ompanies.

Entitles share of: Current period Previous corresponding

A%'000 period A$'000

?mﬂt (loss) from ordinary activities befora
tax,

incomae tax N A N'A

Profit (loss) from ordinary activities after tax

Extraordlnary iterns net of tax

Net profit (l0ss)

Outside equity interests

Net profit (loss) attributable to members

Materlal intorasts In entities which are not controlied entities
The snlity has an inlsrest (that is material to 1) in the following entites.

Name of antity Parcentage of ownership Contribution to profit (loss)
interest held at end of period or from ordinary activities and
date of disposa! extragrdinary items after lax
quity accounted Current period Previous Curtrent period corzzvf::in
ssoclates and joint comesponding SA'000 e?i o 9
yenture entities pariad o

$A000

NA NA NA | VA

fota|

thar material
Enterosts

“Date 30/08,5000 R Page 11 of 17
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PROPERTY FUNDS AUSTRALIA

87 32216729

Annexure 3A

Half Yearly/Yearly Disclosure

: |
Total | 1
Issued and listed securities
Description includes rate of interest and any redemplion or conversion righls togelher with prices
and datas,:
Catagory bf socuritles Issue Price Paid-up value
‘ Number issued  Number listed (cents) (cents)
Prefarence securities
(description) N A NA A A NA
dhangas during current
pariod
| e
drdinary securities 23 3000 93} ’&uo'cu ﬁ. l.oo | R 1. oo

Changes during current
period

NA

Convertible debt
spourities
(description and
conversion faclor)

dhanges duning current
peried

)

NA

N A

MA

AJA

Cptions (descrption
and conversion factor)

Changes during current
pariod

Exercised during
cirrent period

Expirea dunng current
perioc

Exercise

price Expiry date

MA

NA NA

NA

MNA

NA

NA
e
NA | NA

NMA

NA i{/VA

Cata 30/

OBJ2OCO

Page ‘2 of 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Debentures N A MNA
L:.lnsecured Notes A/A /\/A

Rizcontinuing Operations

— -
Consolldéted profit and loss account A/o { A pr\ (‘A 6Lb

Continuing Discontinuing
operations operations Total entity
Cumrent  Pravious Current  Pravious Current  Previous
period - comespo period -  correspon period -  correspon
$A'000 nding SA'000 ding $A'000 ding
perad - period - period -
$A'000 $A'000 $4°000
$ales revenue or
operation revenua
e = =

Other ravenue

$xpanses from ordinary
gctivities

Profit (loss) before lax

/|

il

I

liesai tax

Profit (loss) from
drdinary activities after
tax

Consolldéud staternent of cash flows NU T A‘/FL \ CA&L E

Continuing Discontinuing
oparations operations Total entity
Current  Pravious Current  Praevious Curent  Previous
period - comespeo pariod - corregpon period -  correspon
SA'000 nding SA'000 ding SA'000 ding
panod « peariod - perod -
SA'000 SA'000 $A'000

Net aperating cash
flows

Net mvesting cash l '
ﬂC'-VS !

Date 30/08:2000 Page 13 of 17
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BT FI2216729

Annexure 3A
Half Yearly/Yearly Disclosure

FP.15S

L]

il

Net financing cash
flows

_

Other dis¢losures

Carrying amount of items to be dispased
ol

- lotal assets

- total liahilities

Current period
AS'000

-

Previous corresponding

period AS'000

A

NA

Profit (logs) on disposal of assets or
setiement of liabilities

Related tax

Nét profit {loss) on discontinuance

~rrerr—
———

VA

I:'—._._—.""_“——"

NA

Daseription of disposals

Comments by directors

Basis of a;‘:counts preparation

1 this statamdnt is 3 hoif yeary statement 4 should be read in comunclion with the fas! annual rapon and sny

INNauncamanis ta the marke!l made oy the onlity during the penod.

Date 30/08/2000

Page 14 of 17
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Annexure 3A

L Half Yearly/Yearly Disclosure
- _._-__m__.—,——-—-____._______-%——-_______‘__'___.__
Material factors affecting the revenues ang expenses of the entity for the current period including
seasonal gr eyclical faciors

Nowne

A description of aach event since the end of the current peried which has had a material effect

and is not related to matters already reported, with financial effect quantified (if possible)

Redew o Annesure A (s)

Franking c}edits available and prospects for paying fully or partly franked dividends for at least
the nex{ ydar

N A

Changes in accounting policies sinca the last annual report and estimates of amounts reponed in
prior years:are disciosed as follows.

/Vome.

I

Changes in the amounts of contingent fiabifities or assets since the last annual report are
disclosed §s follows. :

LKC;FW to Anncore A (4)

Additienal disclosure for trusts

Numtar of units heid by the management company or l
rasccrﬁmb@: anlity to their reiated paries. | N f -

[I—

“Date 30/08.2000 Page 150f 17
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Annexure 3A
Half Yearly/Yearly Disclosure

A statemant of the fees and commissions payable to the
management company or responsible entity.

Identify:
- Initial service charges o |
- Managsment fees Rle O C)‘@

- Other fees <4 A éc

Annual meeting

(Annual statement only) K ede, 'l'° An nbyuve A ( 3)

The annual meeting will be held as follows:

Place f
Date : [

Time

i

Approxim;te dale the annual report will be avallable l_

Compllan?ce statement

1 This statement has been prepared under accounting policies which comply with accounting
slaridards as defined in the Corporations Law.

2 Thig statement, and the financial stalements under the Corperations Law (if separate), use
the bame accounting policies.

3 In tﬁe case of a half-yearly report the same accounting standards and methods of

cofriputation ara/ara not” (delete one) followed as cornpared with the most recent annual
accounts,

4 This; slatement does/samsnat’ (delete one) give 8 true and fair view of the matters
disciosed.

o

This siatament is based on financial statements ta which one of the following applies:

(Tick ane)
D The financial statements have been audited.

Di The finangil statements have been subject to review by a registerad auditor (or
' overseas equivalent).

[Z( The financial statements are in tha process of being audited ar subject to review.
D" The financial statements have rot yet been audited or reviewed.

6 If the accounts have besn or are being audited or subject to review and the aucit repon is
nat attached. cetails of any qualificatiors Qemmbibimieed.wvill 'ollcw immediately they are -

avaijaple”® (ze a9 ore),
7 The eqi:::y M. CCes Ol Fave” zeara ire) aiormall

y corstityled auct soarmmiitee.
Date 30082600

Page 16 ¢f 17
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Annexure 3A
Half Yearly/Yearly Disclosure

Sign here;

Date: l‘?{t‘ j 03

R T R S T P O,

Print name: U""\b*OPhWMOV’{'OV‘!

ave

Notes

True and fair view if this statement does not give a true and fair view of a matter (for axample,
because dompliance with an Accounting Standard is required) the entity must attach g note
providing additional information and explanations to give a true and fair view.

tncome tax If the amount provided for income tax in this statement differs (or would differ but for
compen%tory items) by more than 15% from the amount of income tax prima facie payable on
the profit befare tax, the entity must explain in a note the major items responsibla for the
diference and their amaunts,

Additlonal information An entity may disclose additional information about any mattar, and
must do s}:l if the information is material o an understanding of the financial statements. The

information may be an expansion of the material contained ir this slatement, or contained in a
nate attached o the statement.

i L e 011 S 108 ¢ | s i m o i B

Date 30:08.2000 — Page 17 of 17




12-SEP—-BZF 15:46 PROFERTY FUNDS AUSTRALIA B7 32216729 P.19
THE TRILOGY TRUST
BSX LISTING RULES - ANNEXURE 3A
ANNEXURE A
For the Financial Year Ended 30 June 2003
Annexurg A (1)
Distributions Paid Current Period Previous Perlod Rate
' Per Annum
Jul-02 ] 184 167 $ - 10%
Aug-02 $ 194,166 $ - 10%
Sep-02 $ 104,168 $ - 10%
Qct-02 $ 194,166 $ - 10%
Nov-02 $ 194,166 b - 0%
Dec-02 3 194,166 $ . 10%
Jan-03 $ 194,166 $ - 10%
Feb-03 $ 184,168 $ 277,167 10%
Mar-03 $ 184,166 $ 194,167 10%
Apr-03 $ 194 166 3 194,187 10%
May-03 $ 194,166 3 184,167 10%
Jun-03 $ 184,168 3 194 167 10%
$ 2320993 3 1,053,835

Annexure A (2)
Reports for industry and geoqraphical segments

The Trilogy Trust operates m one business segment, being property investment and in one geographical segment
being Australia. -

Annexur 3
Meetings
1._Calling of Meetings of Mg;mn,e_rs by Responsible Entity (Segtion 252 A - Corparations Act 2001)

The responsible entity of a registered scheme may call a meeting of the scheme's members.

2_Calling of Meatings of Mgm bers by Responsible Entity when requested by Members {Section 252 B - Corp. Act 2001)

The responsible entity of a registered scheme must ¢all and arrange to hold a meeeting of the scheme's members to
considerand vete on a prop?sed special or extraordinary resolution on the request of;

(a) members with at least 5% of the votes that may be cast on the resolution; or

(b) at least 100 mMembers who are entitled to vote on the resolution.

3. Calling of Mestings of Mgimbers by Members (Section 252 D - Corp. Act 2001)

Members of a lregistered scheme who hold interests carrying at least 5% of the votes that may be cast at a meeting
of the scheme's members mby call and arrange to hold a meeting of the scheme's members to consider and vote on
a proposed special resolutlm:ﬁ or a proposed extraordinary resolution,

4. Calling of Meetings of Meinbers by the Court (Section 252 E - Corp, Act 2001}

The Qourt may ord‘er a meeting of 2 registered scheme's members to be called to consider and vote on a proposed
special or extraordinary resalution if it is impracticable to call the meeting in any other way.
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THE TRILOGY TRUST

BSX LISTING RULES - ANNEXURE 3A

ANNEXURE A (Con't)

For the Financial Year Ended 30 June 2003

Annexure A (4)
'thnges in the amounts of contingent liabijlities or assets since the last annual report

The annual report for the year ended 30 June, 2002 recarded a capital commitment for the purchase of a carpark
at Centro on James, Brisbane, Queensland, a property purchased by the Trilogy Trust The carpark purchase sattled
on the 27 June, 2003 for $382,162.

Annexure A (5)
Events since the end of thje current perlod - 30 June 2003

The merger of Trilogy Trust with the following trusts;

The Riverdale Fixed Term Property Trust ARSN ;100 666 920
The Capital Collection - Divarse Sector Fund Syndicate No.4  ARSN: 088 775 375
The Capital Collection - Divq’rse Sector Fund Trust No.1 ARSN : (088 775 259
The Metropolitan Collection » Brisbane Syndicate ARSN : 093 295 544
The Metropolitan Collection « Brisbane Trust ARSN : 083313690
Garden Square Syndicate ARSN : 104 858 219
BGarden Square Trust ARSN : 104 858 264

‘was effected on the 1 July, 2003 to form the PFA Diversified Property Trust This merger was in accordance with
the Explanatory Memorandum dated 2 June, 2003 previously lodged with the BSX.

Annexyre A (6)
Unltholders Equity YE 30 June 2003 YE 30 June 2002
Contributed Capital , 23,300,000 23,300,000
Accumulated profits/(losses) beginnning of financial year 1,033,340 0
Current year profit : 1,454 278 1,033,340
Capital raising costs {(387,538) (387 538)
Accumulated distributions baginnning of financial year (1,054,772) 0
Current year distributions . (2,329,983) (1.064,772)
Closing balance ' 22,015,315 22,891,030
R e —
Reserves
Opening balance 0 0
Asset revaluation increment 383,475 o
Closing balance | 363.475 0
. L. i —————————
Annexure A (7)

YE 30 Jure 2003 YE 30 June 2002
Net Asset Backing

Net Asset Backing per unit | $0.96 ~ $0.98




