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PROPERTY FUNDS Attentlon: George Wyatt
AUSTRALIA LIMITED From: Bronwyn Risk
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PROPERTY FUND MANAGERS No of Pages: =
{including this page)
PLEASE Anwse SENDER IMMEDIATELY IF ANY PAGES ARE MISSING OR REPRODUCED UNSATISFACTORILY
TELEPHONE: (07) 3221 7170
MESSAGE:
Dear George,
PFA DIVERSIFIED PROPERTY TRUST
Attached pleased find the following for release to the market:
« Sample of letter datcd 4 July 2003 to all investors in PFA Diversified Property Trust
«  Sample of Unitholder Statement for all investors in PFA Diversified Property Trust
The Unitholder Statermnents and accompanying letters will be sent today.
David Conquest
DIRECTOR
ﬁ -
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3 July, 2002 PROPERTY FI'NDS
AUSTRALIA LIMITED

AN OTH
Mrond Mrs | & M Citizen
123 ARC Street
BRISBANE O <4000

PROPERTY FUND MANAGERS

Dear Mroand Mres Citizan,

MERGER OF PFA FUNDS TQ FORM THE PFA DIVERSIFTED PROPERTY TRUST

The Investor Meetings of the various PEA managed funds aceuered |ast Friday, 27 June, 2003 wirh
all schemes giving the Merger Proposal overwhelming oppraval. The average vote in favour of the
resolulions was around 95%, A very strong inerest in the merger wis 2vident with a high
percentage of investors vuling, The merger of the funds has now oceurred.

Your new Lnitholder Statement which confirme your allotment ard wnithelding in the PFA
Diversilied Properly Trust is enclosed. Please retain your Unitholder Statement for your fUTune
reference,

Yo nierged fund units have been lisied on the Bendigs Stoek Exchange. Details of trading prices
and the names of accredited BSX brokers arc available on soww bsx.com.au. Altemarively, If vou
huve any queries regarding BSX rrading you may also contact us, The BSX code for tbe PFA
Diversified Propeaty Toust is PFD.

APN will be secking to purchase vp to 3 million merged fund wnits on the BSX. 17 this is of
imerest, please refer o section 4.6 of your merger Explanatory Memorandurn for details.

Please note your mext distribution which will accur on or about 21 July, 2003 will be paid from your
onginal pre-merger investment.  Your first monthly distribution from the Merged Fund (PFA
Diversified Properly Trust) will accur on or abour 21 August 2003 by electronic funds rransfer as
sual.

Should you have any queries, please do not hesitate t contaet vs on 1900 687 170,

Yours feithfually,
PROPERTY FUNDS AUSTRALILA LIMITED
4

m

Bronwyn Risk
Manager — Invesimeant Services
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