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FORECAST INCREASE IN TRUST DISTRIBUTION

Property Funds Australia Limited (“PFA”), the responsible entity of the PFA Diversified
Property Trust (“the Trust”) today announced that as a consequence of its due diligence
associated with the new product disclosure statement (PDS No. 4) that PFA forecasts that the
Trust’s distribution will increase to 9.80 cents per unit per annum for the 2006/07

financial year up from that previously paid of 9.48 cents per unit per annum.

As previously announced, PDS No. 4 is due to be released approximately mid-June 2006 and
will be available from PFA from that date. The PDS should be considered by investors in

deciding whether to apply for units under the Offer, details of which will be announced soon.
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