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Me‘iﬁd‘ﬁ?&lléj Financial Services Limited
ABN 27 111'858 078
Directers’ Raport
Yous Directors submit (he finanvial report of the company for the halfyear ended 31 December 2006,

Dlreclors
The names of direstors who hefd office during the half year and until the date of this repon are as below;

Christopher Phillip Meorfiouse
Vuﬁinia Maree Da Graot
Lynette Ann Hayward

Gordon Wayne Brookes
Andrew Limon Badcook

Laura Jane Richardaoh
Barbara Anne Harvey

David Anthony Bounds

Grant Anthony Ward

Stephen Allen Blakeney
Janice Marie English Biakeney
George David Christie

Leslie Thomas Jones

Ronak Edgar John Dare {Appoinfed 26 June 2008)

David Wayna Lee (Reslgnad 27 November 2006)

Prinelpal activities

The principal activilies of the company during the course of the financia! perlod ware in providing
community banking sarvicas under management rights to operate & franchisad brench of
Bendigo Bank Limited,

Review and results of opem.iona

Operafions have conlinued to perform in line with expectations. The net loss of the

gompany for the finenciel period was: (643,750} (2005: ($88,629).

Mattars subsequent to the end of the reporting petlod

There ara no matters or alreumstences that have arisen sine the end of the haif year reporting period
that have significantly affacted or may significanly affect the operations of the company, the

results of thooe operetions or the atafe of afiaira of the company.

Auditer's independence declaration

A copy of fhe auditors' independence daclaration as required under section 307C of the
Corporations Act 2001 is set out on page 2,

Signed in acoordande with a resolution of the Board of Direclars at Deloraine, Teamania
on 15 February 2007.

Dr Chnstopher Phillip Moorhouse, Chalrman Virginia Maraé De Groot, Treasuref
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Lead Auditor's Independence Declaration under Section 307C of
the Corporations Act 2001 ito the directors of Meander Valley
Financial Services Limited

I declare that, to the best of my knowledge and belief, in relation to the review for the
financial period ended 31 December 2006 there have been:

v no contraventions of the auditor independence requirements as set out in
the Corporations Act 2001 in relation to the review and

v no contraventions of any applicable code of professional conduct in
relation to the review.

David Hutchings
Anuditor

Andrew Frewin & Stewart
Bendigo, Victoria

Dated: 15 February 2007




Meander Valley Financial Services Limited
ABN 27 111 858 078
Income Statement

for the half-year ended 31 December 2006

Revenues from ordinary activities
Advertising and promoﬁon expenses
Salaries and employee benefits expense
Systems costs

Occupancy and associated costs
Depreciation and amortisation expense
Borrowing cost expense

Other expenses from ordinary activities

Loss before income tax credit

Income tax credit

Loss for the period

Loss attributable to members of the entity

Earnings per Share

Earnings per share for the period were:

The accompanying notes form part of these financial statements.
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2006 2005
$ $
131,178 47,241
(1.309) (1,701)
(101,306) (87,880)
(10,726) (12,241)
(19,570) (14,495)
(11,964) (12,511)
(2,187} (1,911}
(33,866) (56,162)
(49,750) (139,660
; 41,031
(49,750) (98,629)
(49,750) (98,629)
c c
(0.08) (0.15)



Meander Valley Financial Services Limited

Current Assets

Cash assets
Receivables

Total Current Assets
Non-Current Assets

Property, plant and equipment
Intangibles
Deferred tax assets

Total Non-Current Assets
Total Assets
Current Liabilities

Payables
Borrowings

Total Current Liabilities
Non-Current Liabilities

Borrowings

Total Non-Current Liabilities
Total Liabilities

Net Assets

Equity

Contributed equity
Accumulated losses

Total Equity

The accomparnying notes form part of these financlal statments.

ABN 27 111 858 078
Balance Sheet
as at 31 December 2006
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31-Dec 30-Jun
2006 2006
$ $
16,061 18,206
2,301 2,020
18,362 20,226
220,854 267,998
42 000 48,000
30,903 30,803
293,757 346,902
312,119 367,128
4107 8,015
6,840 6,840
10,947 14,855
34,526 35,877
34,526 35,877
45,473 50,732
266,646 316,396
618,894 618,894
(352,248} (302,498)
266,646 316,396




Meander Valley Financial Services Limited
ABN 27 111 858 078
Statement of Changes in Equity
for the half-year ended 31 December 2006

2006 2005
$ $

Total equity at the beginning of the period 316,396 546,787
Net loss for the period {49,750) (98,629)
Net income/expense recognised directly in equity - -
Dividends provided for or paid - -
Shares issued during period - -
Total equity at the end of the period 266,646 448,158

The accompanying notes form part of these financial statements.
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Meander Valley Financial Services Limited
ABN 27 111 858 (78
Cash Flow Statement

for the half-year ended 31 December 2005

2006 2005
$ $

Cash Flows From Operating Activities
Receipts from customers 130,722 29,777
Receipts from rental agreements 5,786 4,766
Payments to suppliers and employees {176,365) (172,390)
Interest paid {2,187) {1,911)
Interest received : 69 8,347
Net cash used in operating activities {41,975) {133,411)
Cash Flows From Investing Activities
Re-imbursement of part fit out 45 455 -
Payments for property, plant and equipment (4,274) {160,219)
Net cash used in investing activities 41,181 {160,219)
Cash Flows From Financing Activities
Proceeds from borrowings - 44,891
Repayment of borrowings (1,351) (939}
Net cash provided by finanhcing activities {1,351) 43,952
Net decrease in cash held (2,145) (249,678)
Cash at the beginning of the financial year 18,206 334,681
Cash at the end of the half-year 16,061 85,003

The accompanying notes form part of these financial statments .
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Meander Valley Financial Services Limited
ABN 27 111 858 078
Notes to the financial statements
for the half-year ended 31 December 2006

1. Basis of preparation of the Hali-Year Financial Statements

Statement of compliance

The half-year financial report is a general purpose financial report which has been prepared in
accordance with Australian Accounting Standards (‘AASBs’) adopted by the Australian Accounting
Standards Board (‘AASB’) and the Corporations Act 2001. The financial report also complies with
the IFRSs and interpretations adopted by the international Accounting Standards Board.

Basis of accounting

The half-year financial report does not include notes of the type normally included in an annual
financial report and shall be read in conjunction with the most recent financial report and any public
pronouncements made by the company during the period.

The accounting policies set out below have been applied in preparing the financial statements for the
half-year ended 31 December 2008. All accounting policies are consistent with those applied in the
30 June 2006 financial statements except as set out below,

2. Events subsequent to Reporting Date

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

4. Segment Reporting

The economic entity operates in the financial services sector where it provides banking services to its
clients. The economic entity operates in one geographic area being the Meander Valley District of

Tasmania.



Meander Valley Financial Services Limited
ABN 27 111 858 078
Directors’ Declaration

In the opinion of the directors of Meander Valley Financial Services Limited (“the Company"):

1 The financial statements and notes thereto are in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the financial position of the entity
as at 31 December 2006 and of its performance, as represented by the
results of its operations and cash flows for the haif-year ended on that
date; and

(b) complying with Australian Accounting Standard AASB 134 Interim Financial
Reporting and the Corporaticns Regulations 2001; and

2 there are reasonable grounds to believe that the disclosing entity will
be able to pay its debts as and when they become due and payable.
Signed in accordance with a resolution of the directors made pursuant to s.308(5) of the

Corporations Act 2001.

On behalf of the Directors

Lol %/%/ it

Dr Chrlstophgr Phillip Moorﬁouse, Chairman Virginia Maree De Groot, Treasurer

Dated this 15th day of February 2007
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Independent Review Report to the Members of
Meander Valley Financial Services Limited

Seope

We have reviewed the accompanying financial report of Meander Valley Financial Services Limited comprising the
balance sheet, income statement, statement of changes in equity, cash flow statement, accompanying notes 1 — 4 to the
financial statements and the directors’ declaration for the entity for the half-year ended 31 December 2006.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the interim financial report in
accordance with Australian Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Act
2001. This responsibility includes designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of the interim financial report that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the interim financial report based on our review. We conducted our
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of an Interim Financial
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the interim financial report is not in
accordance with the Corporations Act 2001 including: giving a true and fair view of the company’s financial position as
at 31 December 2006 and its performance for the half-year ended on that date; and complying with Australian
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As auditor of the
company, ASRE 2410 requires that we comply with the ethical requirements relevant to the andit of the annnal financial
report.

A review of an interim financial report consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the
interim financial report of Meander Valley Financial Services Limited is not in accordance with Corporations Act 2001,

including:
i giving a true and fair view of the entity's financial position as at 31 December 2006 and of its
performance for the half-year ended on that date; and
I complying with Accounting Standard AASB 134 ‘Interim Financial Reporting’ and the Corporations
Regulations 2001.

David Hutching's Partner
BENDIGO 15 February 2007




