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Mareeba & Dimbulah Financial Services Limited

ABN 53 115 503 930

Directors’ Report

Your directors present this report on the company for the financial year ended 30 June 2006.

Directors

The names and qualifications of the Directors in office at any time during or since the end of the year

are:

Name:
Position:
Qualifications:

Special respansibilities:

Name:
Position:
Qualifications:

Special responsibilities:

Name:
Position:
Qualifications:

Special responsibilities:

Name:
Position:
Qualifications:

Speciat responsibilities:

Name:
Position:
Qualifications:

Special responsibilities:

Name:
Position:
-Qualifications:

Special responsibilities:

Name:
Position:
Qualifications:

Special responsibilities:

Gaye F Taylor
Chairman
Business OCwner

Governance Committee

Gilbert J Teitzel
Secretary
Certified Practising Accountant

Governance Committee and Audit Committea

Evan D McGrath
Treasurer
Grazier

Audit Commitiee

Wilfrid R Blundeli

Director

Property Developer/ Farmer

Business Development Committee and Public Retations Committee

Gianfranco Delacovo

Director

Business Owner

Business Development Committes and Public Relations Compmittee

Philip G Quayle
Director-
Business Owner

Business Development Committee, Public Relations Committee
and Human Resources Committee

Graeme E Ford
Director
Automatic Dealer

Govemance Committee and Human Resources Commitiee



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Directors’ Report continued

Directors continued

Name: Roif Seeberger

Position: Director

Qualifications: Store Proprietor

Special responsibilities:: Business Development Committee and Public Relations Commiftee
Name: Clive W Staines

Position: Director

Quatifications: Resl Estate Agent

Special responsibifities: Business Development Committee and Public Relations Commitiee
Name: Chery! E Tonkin

Position: Director

Quatifications: Civil Celebrant/ Aucticneer

Special responsibilities: Business Development Commitiee and Public Reiations Committee
Name: Patrick J Freney

Position: Director

Qualifications: Regional Manager - Bendige Bank Limited

Special responsibilities: Audit Committee

Name: Allison Geisel (resigned 18/08/05)

Position: Director

Qualifications: Accountant

Special responsibilities: NFA

Directors have been in office since the start of the financial year to the date of this report unless
otherwise stated.



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Directors’ Report continved

Directors’ Meefings

During the financial year, 10 meetings of Directors were held. Attendances by each Director during the
year were;

" Directors’ Meetings

Number Eligible fo Attend Number Attended
Gaye F Taylor 10 10
Gilbert J Teitzel 10 10
Evan D McGrath 10 9
Wilfrid R Biundell 10 7
Gianfrance Detacovo 10 7
Philip G Quayle 10 10
Graeme E Ford 10 g
Roif Seeberger i0 9
Clive W Staines 10 6
Cheryl E Tonkin 10 4
Patrick J Freney 10 8

Remuneration report

Remuneration of Direcfors

No income was paid or was payable or otherwise made available to the Directors of the Company
during the year ended 30 June 2006.

Options
No cptions over issued shares or interests in the Company were granted to the Directars or Execufive

during or since the end of the financial year and there were no options ouistanding at the date of this
report.

The Directors and Executives do not own any options over issued shares or interests in the Company at
the date of this report.

Remuneration practices

The Company’s policy for determining the nature and amount of emoluments of Board members and
senior executives of the Company is as follows:

Itis current policy of the Company that Board members are not remunerated for the services performed.



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Directors’ Report continued

Principal Activities

The principa! activities of the Company during the course of the year were providing Community
Banking services under management rights to operate a franchised branch of Bendigo Bank Limited in
Maresba and Dimbulah, North Queensland.

No significant change in the nature of these activities ccourred during the year.

Operating and financial review

The amount of the loss from ordinary activities of the Company after income tax was $148,162 for the
year ended 30 June 2008.

The Company wili continue to pursue its main objective of providing a core of banking products and
services pursuant to its franchise agreement with the Bendigo Bank.

Significant Changes in the State of Affairs
No significant changes in the company's state of affairs accurred during the financial year.
After Balance Date Events

No matiers or circumstances have arisen since the end of the financial year which significantly affected
or may significantly affect the operations of the Company, the results of those aperations, or the state of
affairs of the company in subsequent financial years.

Euture Developments

Likely developments in the operations of the company and the expected results of those operations in
future financial years have not been included in this repodt, as the inclusion of such information is likely
to result in unreasonable prejudice to the company.

Environmental Issues

The company’s operations are nof regulated by any significant environmental regulation under a law of
the Commonwealth or of a State er Territory.

Dividends

No dividends were declared or paid since the start of the financial year. No recommendation for
payment of dividends has been made.

Options

No options over issued shares or interests in the company were granted during or since the end of the
financial year and there were no options putstanding at the date of this report.



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 830

Directors’ Report continued

Indemnifying Officer or Auditor
Indemnities have been given, during and since the end of the financial period, for any persons who are

or have been a Director or an Officer, but not an Auditor, of the Company. A Directors’ and Officers’
liability insurance poticy for $5,000,000 cover has been taken out for an annual premium cost of §3,145.

Proceedings on Behalf of Company

No person has applied for leave of Court to bring proceedings on behalf of the company or infervene in
any proceedings to which the company Is a party for the purpose of taking responsibility on behalf of the
company for ail or any part of those proceedings. The company was nct a parly to any such
proceedings during the year.

Auditors Independence Declaration

A copy of the auditor's independence declaration as required under section 307C of the Cerporations
Act 2001 has been included on page 8.

Signed in accordance with a resolution of the Board of Directors:

Yok
Gaye F\TQI;r\J d

Director
).f
f
/
f
Gilbert J Teitzel
Director

Dated this fourth day of September 2006,



H LB Mann Judd Bottomer

e Auditor's Independence Declaration
Under Section 307C of the Corporation Act 2001

To the Directors of

Mareeba & Dimbulah Financial Services Limited

ABN 53 115 503 930

We declare that, to the best of our knowledge and belief, during the year ended 30 June 2008 there
have been :

{ no contraventions of the auditor independence requirements as set out in the Corporations Act
2007 in relation fo the Audit: and

(i) no contraventions of any applicable code of professional conduct in relation to the audit

Dated this fourth day of September 2008.

YUB Pl Gt s T

=

HLB Mann Judd Bottomer A R Bottomer
Chartered Accountants ’ Pariner
Cairns, Qld

63 Mulgrave Road, Cairns PO Box 1586, Cairns Gld 4870 Austraiiz Telephone +81 (0)7.4051 5322 Fax +81 (0)7 4031 1253
Email: hbng@hibng.com.au
Directors: Ross Bottomer & Frank Colling

HLB Mann Judd Bottomer and iated practice companies arg of ﬂ International, A world-wide ization of independ 4 fiems gnd busi stvigars.




Mareeba & Dimbulah Fihancial Services Limited
ABN 53 115503930

Income Statement
For the year ended 30 June 20086

Revenues from ordinary activities 458,138
Depreciation and amortisation expenses (30,913)
Secondment expenses (223,756)
Other expenses from ordinary activities (417,253)
Profit (loss} from ordinary activities hefore income tax (213,784)
Income tax credit 4 85,622
Net profit (Joss) attributable to members of the company {148,162)
Earnings per share (14.75)
Diluted earnings per share ' (14.75)

The accompanying notes form part of these financial statements. 9



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 330

Balance Sheet
As at 30 June 2006

Current Assets

Cash assets 5 383,575
Receivables 8 78,030
Other 7 4,956
Total Current Assets 466,561

Non-Current Assets

Deferred tax assets 8 65,622
Property, plant and equipment 9 214,135
Intangible assets 10 167,833
Total Non-Current Assets 447,590
Total Assats 814,151

Current Liabilities

Payables " 84,420
Current tax liabilities 12 3.382
Total Current Liabilities 57,802
Total Liahilities 57,802
Net Assets 856,349
Equity

Contributed equity 13 1,004,511
Retained profits 7 (Accumulated losses) 14 (148,162}
Total Equity 856,349

The accompanying notes form part of these financial staternents. 10



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Statement of Changes in Equity
For the vear ended 30 June 2008

Balance at 1 July 2005 - - -
Profit  {loss) afiributable to members of the

Company - {148,162} {148,162}
Share issued during the year 1,004,511 - 1,004,511
Balance at 30 June 2006 1,004,511 {148,162} 856,349

The accompanying notes form part of these financial statements. 11



Mareeba & Dimbulah Financial Services Limited
ABN 53 115803 830

Statement of Cash Flows
For the vear ended 30 June 2006

Cash Fiow From Operating Activities

Receipts from cusiomers 387,139
Interest received 63
Payments to suppliers and seconded employees {595,257)
Net cash provided by (used in) operating activities 17(b) {208,055)

Cash Flow From Investing Activities

Payments for property, plant and equipment (222,881}
Payments for franchise agreement {180,000}
Net cash provided by (used in) investing activities {412,881}

Cash Flow From Financing Activities

Froceeds from issue of shares 1,004,511
Net cash provided by (used in) financing activities 1,004,511
Net increase (decrease) in cash held 383,575
Cash at the beginning of the financial year : -
Cash at the end of the financial year : 17(a} 353,575

The accompanying noies form part of these financial statemenis. 12



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Notes to the financial statements
For the year ended 30 June 2006

Note 1: Statement of Significant Accounting Policies

The financial report is 2 general purpose financial report that has been prepared in accordance with
Accounting Standards. Urgent Issues Group Consensus Views and other authoritative pronouncements
of the Australian Accounting Standards Board and the Corporafions Act 2001.

The financial report covers Maresba & Dimbulah Financial Services Limited as an individual entity.
Mareeba & Dimbulah Financial Services Limited is a company limited by shares, incorporated and
dormiciled in Australia.

The financial report of Maresba & Dimbulah Financial Services Limited comply with all Austrafian
equivalents 1o International Financial Reporting Standards (IFRS) in their entirety. '

The following is a summary of the material accounting policies adopted by the sconomic entity in the
preparation of the financial report. The accounting policies have been consistently applied, urless
otherwise stated.

Basis of Preparation

First-time Adoption of Australian Equivalents to International Financial Reporting Standards

Mareeba & Dimbulah Financial Services Limited has prepared financial statements in accordance with
the Australian equivalents to International Financial Reporting Standards (IFRS} from the 28 July 2005.

These accounts are the first financial statements of Mareeba & Dimbuizh Financial Services Limited to
be prepared in accordance with Australian equivalents to IFRS.

The accounting policies set out below have been consistently applied during the year, uniess atherwise
stated.

Reporting Basis and Conventions

The financial raport has been prepared on an accruals basis and is based on historical costs modified
by the revaluation of selected nan-current assets, and financial assets and financial liakilities for which
the fair value basis of accounting has been applied.

Accounting Policies

{a) Income tax

The change for current income tax expenses is based on the profit for the year adjusted for the year
adjusted for any. non-assessable or disallowed items. It is calculated using tax rates that have been
enactad ar are substantively enacted by the balance sheet.

Deferrad tax is accounted for using the balance sheet lability method in respect of temporary
differences arising between the tax bases of asseis and Habilities and their carrying amounts in the
financial statements. No deferred income tax will be recognised from the initial recognition of an asset or
liability, excluding business combination, where there is no effect on accounting or taxable profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the perfod when the asset is
realised or liability is settied. Deferred tax is credited in the income staternent except where it relates to
items that may be credited directly to equity, in which case the deferred tax is adjusted directly against
equity.

Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be
available against which deductible temporary differences can be ulilised.

13



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 93¢

Notes to the financial statements continued
For the year ended 30 June 2006

{a} Income tax continued

The amount of Benefits brought to account or which may be realised in the fulture is based on the
assumption that no adverse change will occur in income tax legistation and the anticipation that the
ecanaomic entity will derive sufficient future assessable income fo enable the benefit to be realised and
comply with the conditions of deductibility imposed by the law.

{b) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumuiated depreciation and impairment losses.

Plant and equipment
Plant and equipment is measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of the
recoverabie amount from those assets. The recoverable amount is assessed on the basis of the
expected net cash flows that will be received from the assels employment and subseguent disposal.
The expected net cash flows have not been discounted to present values in determining the recoverable
amoumnds,

Depreciation

The depreciabie amount of all fixed assets including buildings and capitalised leased assets, but
excluding freehold fand, is depreciated on a straight line basis over their useful lives to Mareeba &
Dimbulah Financial Services Limited commencing from the {ime the asset is held ready for use.
Leasehold improvements are depreciated aver the shorter of either the ungxpired period of the lsase or
the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable asset are:

Plant and equipment 2.5%— 40%

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
sheet date.

An assets carrying amount is written down immediately to its recoverable amourt if the asset's carrying
amaunt is greater than its estimated recoverable amount.

Gains and losses on disposal are determined by comparing proceeds with the carrying amount. These
gains or losses are included in the income statement, When revalued assets are sold, amounts included
in the revaluation reserve relating to that asset are transferred to retained garnings.

{c} Leases
Lease payments under operating leases, where substantially all the risks and benefits remain with the
leaser, are charged as expenses in the periods in which they are incurred.

14



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Notes fo the financial statements continued
For the year ended 30 June 2006

{d} Impairment of Assels

At each reporting date, the directors review the carrying vaiues of its tangible and intangible assets to
determine whether there is any indication that those assets have besn impaired. If such an indication
- exists, the recoverable amount of the asset, being the higher of the assels fair value less costs to sell

and value in use, is compared to the asset's carrying value. Aty excess of the assets carrying value
over its recoverable amount is expansed to the income statement.

Impairment testing is performed annually for goodwiil and intangible assets with indefinite fives.

Where it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs.

(e} Intangibles

The franchise fee paid by the Company pursuant to & Franchise Agresment with the Bendige Bank
{Note 8) is being amortised aver the initial five (5) year pericd of the agreement, being the period of
expected economic benefits of the franchise fee.

Franchise fee 20%

{f} Cash and Cash Equivalents

Cash and Cash Equivalents includes cash on hand, deposits held at call with banks or financial
institutions, other short term highly fiquid investments with original maturities of three months or less,
and bank overdrafts. Bank overdrafts are shown within short term boirowings in current liabilities on the
balance sheet.

{g) Revenue
Revenue from the provision of banking services is recognised upon the delivery of the services to
customers.

interest revenue is recognised on a proportional basis taking in to account the interest rates applicable
to the financial assets.

All revenue is stated net of the amount of goods and services tax (GST).

(h} Goods and Service Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recaverable from the Australian Taxation Office. In these circumstances, the GST is
recognised as part of the cost of acquisition of the asset or as part of an iterm of the expense.
Receivabies and payables in the balance sheet are shown inclusive of G3T.

Cash fiows are presented in the cash flow statement on a gross hasis, except for the GST component of
investing and financing activities, which are disclosed as operaling cash flows.

15



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 5032 930

Notes to the financial statements continued
For the year ended 30 June 2006

2006
$.
Notfe 2: Revenue from ordinary activities
Gross margin 265,829
Upfront praduct commission 9,861
Trailer product commission 96,485
Fee income 57,989
Market development fund 27,911
Interest received 63
458,138
Note 3: Other expenses from ordinary activities
IT leasing and running costs 21,299
Management fees 240,330
Prospectus fees 23,332
Rental expenses 23,958
Other operafing expenses 108,334
417,253
Auditor's remuneration
Remuneration of the auditor of the company for:
- Auditing or reviewing the financial report 4,75G
- Other services -
4,750

Note 4: Income tax credit

No income tax is payable by the Company as it has incurred a loss for the 2008 year for income tax
purposes.

a)

Recanciliation of income tax revenue

The prime facie tax on loss from ordinary activities before income tax is reconciled {o the income
tax revenue as follows:

Loss from ordinary activities before income tax at 306% (213,784}
Prima facie income tax at 30% 64,135
Tax effect of :

- Timing differences 1,487
Income tax revenue 65,622

16



Mareeba & Dimbulah Financial Services Limited

Notes to the financial statements continued

ABN 53 115 503 930

For the year ended 30 June 2006

b) Taxlosses

Note 4: income tax credit continaed

Balance at the beginning of the year
Tax loss incurred / utilised in the financial year

183,173
193,173

At balance date, the Company had tax losses of $193,173 which are available to offset future

years' taxable income.

Note 5: Cash assets
Depaosit - Ergon

Petty cash float

Staff expenses float

Cheque account
Term deposit

Note 8: Recsivables

Current
Trade debtors

Note 7: Qther

Current
Prepayments

Note 8: Deferred tax assets

Non-Current
Future income tax benefit

200
484
302
262,579
120,000
383,575

78,030

78,030

4,956
4,956

65,622
65,622

17



Mareeba & Dimbulah Financial Services Limited

ABN 53 115 503 930

Notes to the financial statements continued
For the year ended 30 June 2006

. 2006

Note 9: Property, plant and equipment

Leasehold improvements:
- At cost
- Less accumulated depreciation

Software licence:
- At cost
- Less accumulated depreciation

Total property, plant and equipment

Note 10: Intangible assets

Franchise fee:
- At cost
- Less accumulated amortisation

210,534

{6,386)

204,150

12,337

(2,352)
9,985

214,135

190,000

(22.167)

167,833

Pursuant to a five year franchise agreement with Bendigo Bank, the Company operates a Community
Bank® branch of Bendige Bank at Mareeba and Dimbulah, frading as “Mareeba Community Bank®
Branch — Bendigo Bank” and “Dimbulah Community Bank® Branch — Bendigo Bank” providing a core
range of banking products and services. The Company entered inte the franchise agreement at a cost
of $190,000 that is being amortised on the basis disclosed in Note 1 {e).

Note 11: Payables

Unsecured:
- Trade creditors and accruals

Note 12: Current tax liabilities

GST payable

54,420
54,420

3,382
3,382

18



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930

Notes to the financial statements continued
For the year ended 30 June 2006

Note 13: Contributed capital

1,004,511 fuily paid ordinary shares 1,004,511
1,004,511

Ordinary shares participate in dividends and the proceeds on winding up of the company in proportion
to the number of shares heid,

At shareholders meetings each ordinary share is entitled to one vote when a poll is called, otherwise
each shareholder has one vote on a show of hands.

Note 14: Accumulated losses

Balance at the beginning of the financial year -

Profit / (oss) attributable to members of the Company {148,162)
Bzlance at the end of the financial year {148,162)

Note 15: Directors’ and Executive’s remuneration

a) The names and positions of Directors and Executive in office at any time during the
financial year are:

Directors
Gaye F Taylor Chairman
Gitbert J Teitzel Secretary
Evan D McGrath Treasurer
Wilfrid R Blundel! Non-Executive Director
Gianfranco Delacovo Non-Executive Directer
Phifip G Quayle Non-Executive Director
Graesme E Ford Non-Executive Director
Rolf Seeberger Non-Exgcutive Dirsctor
Clive W Staines Non-Exacutive Director
Cheryl E Tonkin Non-Executive Director
Patrick J Freney Non-Executive Director
Allison Geisel Non-Executive Director
Executive

No person met the definition of executive of the Company during the financial year ended 30
June 2008,

19



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 803 330

Notes to the financial statements continued
For the year ended 30 June 2006

Note 15: Directors’ and Executive's remuneration continued

b} Remuneration of Directors
No income was paid or was payable or otherwise made available, to the Directors of the
Company during the year ended 30 June 2006.

c) Options
No options over issued shares or interests in the Company were granted to the Directors or
Executive during or since the end of the financial year and there were no options outstanding at
the date of this report.
The Directors and Executive do not own any options over issued shares or interests in the
Company at the date of this report.

d) Shareholdings

Gaye F Taylor - - - 2.501 2,501
Gilbert J Teitzel - - - 5,091 5,091
Evan D McGrath - - - 501 - 501
Wilfrid R Blundefl - - - 1,001 1,001
Gianfranco Delacovo . » - 1,001 1,001
Philip G Quayle . - - 2.501 2,501
Graeme E Ford - - - 2 2
Rolf Seeberger - - - 5,001 5,001
Clive W Staines - - - 2,001 2,001
Cheryl E Tonkin - - - 2.501 2,501

Patrick J Freney - - - - -

Allison Geisel (resigned
18/08/05) . R . - .

Total . - - 22,101 22,101

* Net change other refers to shares purchased or sold during the financial year.

¢} Remuneration practices
The Company's policy for determining the nature and amount of emoluments of Board members
and senior executives of the Company is as follows:

It is current policy of the Company that Board members are not remunerated for the services
performed.

20



Mareeba & Dimbuiah Financial Services Limited
ABN 33 1138503830

Notes to the financial statements continued
Faor the year ended 30 June 2006

Note 16: Related party transactions

The related parties have not entered info a transaction with the Company during the financial vear
ended 30 June 2008 other than those disclosed in Note 15,

Note 17: Notes to the stateménts of cash flows

{(a) Reconciliation of cash assets
For the purpose of the statement of cash flows, cash includes cash on hand and in banks and
investments in money market instruments, net of outstanding bank overdrafts. Cash at the end
of the financial year as shown in the statement of cash flows is reconciled to the relatsd items in
the statement of financial position as follows:

Cash at bank 383,575

(b) Reconciliation of net cash provided by operating activities to profit/ {loss) from ordinary

activities
Profit/ (loss) from ordinary activities (213,784}
Depreciation and amortisation 30,913

Movement in assets and liabilfies
{Increase)/Decrease in Assets

Receivables (78.030)
Other assets {4,856)
incraasef{Decrease) in Liabifities

Payables 57,802
Net cash provided by / (used) in operating activities {208,066)

Note 18: Leasing commitments

Non cancellable operating lease commitment contracted for but not capitalised in the financial
satements

Payable
- Not longer than 1 year 16,034
- Langer than 1 year but not longer than 5 years 166,495

__ te2520

21



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 930 :

Notes to the Financial Statements continued
For the year ended 30 June 2008

Note 19: Financial instruments

(a) Interest rate risk

e

#iﬁancral assefs
Cash 5.35% 262,578 120,000 - 887 383,575
Receivable - - - - 78,030 78,030
262,578 120,000 - 79027 461805
Financiaf liabilities
Payables - - - - 54,420 54,420
- - - 54,420 54,420
Net financial assets 262,578 120,000 - 24,607 407,185

{b)  Credit risk

The maximum exposure to credit risk, excluding the value of any collateral or other security, at
balance date to recogrised financial assels is the camying amount net of any provisions for
doubtiul debts, as disclosed in the statement of financial position and nofes to the financial
statements.

{c) Net fair values

The net fair vaiue of financial assets and liabilities of the Company approximates their carrying
amount.

The Company has no financial assets and liabilities where the carrying amouni exceeds the net
fair value at balance date.

No financial assets and financial fiabilites are readily traded on organised markets in
standardised form.

The aggregate net fair values and carrying amounts of financial assets and financial fiabilities
are disclosed in the statement of financial position and in the notes to the financial statements.

Note 20: Segment reporting

The Company operates in the financial services sector as a Community Bank® branch of the Bendigo
Bank at Mareeba and Dimbulah, North Queensland,

Note 21: Events subsequent to reporting date

No matters or circumstances have arisen since the end of the financia!l year that significantly affected
or may significantly affect the operations of the Company, the results of those operations, or the state '
of affairs of the Company in subsequent financial years.

22



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 .930

Notes to the Financial Statements continued
For the year ended 30 June 2006

Note 22: Contingent liabilities

There were no contingent liabilities at the reporting date.

Note 23. Company details

The registered office and principal place of business of the Company is:

Millar Teitzel Mareeba Branch Dimbuiah Branch
Office 6, Level 1 Shop 3 31-.33

81 Bymes Street Post Office Centre Raleigh Street
Mareeba Qld 4880 94 Byrnes Street Dimbuiah Qid 4872

Mareeba QId 4880

23



Mareeba & Dimbulah Financial Services Limited
ABN 53 115 503 830

Directors’ Declaration

The directors of the company declare that:
1. the financial statements and notes are in accordance with the Corparafions Act 2001 and:
{a) comply with Accounting Standards and the Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 30 June 2006 and of its
performance for the year ended on that date;

2. in the directors’ opinion, there are reasonable grounds fo believe that the company will be able
o pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

—Gdf _

Gaye FTayr_ J 7 {J /

Director
7

Gilbert J Teitzel .
Director

Dated this fourth day of September 2006.

24



HLB Mann Judd Bottomer

ABM, 41 824 742 491 lndependent Audit Re'pOft
To the Members of

Mareeba & Dimbulah Financial Services Limited
: ABN 53 115 503 930

Scope
The financial report and dirsctors’ responsibility

The financial report comprises the statement of financial position, statement of financial performance,
statement of cash flows, accompanying notes to the financial statements and the Directors’ declaration
for Mareeba & Dimbulah Financial Services Limited (the Company} for the year ended 30 June 2006.

The Directors of the Company are responsible for preparing a financial report that gives a true and fair
view of the financial position and performance of the Company and that complies with Accounting
Standards in Australia, in accordance with the Corporations Act 2001. This includes responsibility for the
maintenance of adequate accounting records and internal controis that are designed to prevent and
detect fraud and error and for the accounting policies and accounting estirnates inherent in the financial
report.

Audit Approach

We conducted an independent audit of the financial report in order to express an opinion on it {o the
members of the Company. Qur audit was conducted in accordance with Australian Auditing Standards,
in order to provide reasonable assurance as to whether the financial report is free of material
migstatement. The nature of an audit is influenced by factors such as the use of profassional judgament,
selective testing, the inherent limitations of intemal control and the availability of persuasive rather than
conclusive evidence. Therefore, an audit cannot guarantee that all material misstatements have been
detected.

We performed procedures to assess whether in all material respecis the financial report presents fairly,
in accordance with the Corporations Act 2001, induding compliance with Accounting Standards in
Australia and other mandatory financial reparting requirements in Australia, a view which is consistent
with our understanding of the Company’s financial position and of their performance as represented by
the results of their operations and cash flows,

We formed our audit opinion on the basis of these procedures, which included:-

+« examining, on a test basis, information fo provide evidence supporting the amounts and
disclosures in the financial report; and

» assessing the appropriateness of the accounting policies and disclosures used and the
reasonableness of significant accounting estimates made by the Directors.

While we considered the effectiveness of management’s infernai controls over financial reporting when
determining the nalure and extent of our procedures, our audit was not designed to provide assurance -
on internal controls.

We performed procedures to assess whether the substance of business fransactions was accuratety
reflected in the financial report. These and our other procedures did not include consideration or
judgement of the appropriateness or reasonableness of the business plans or strategies adopted by the
directors and management of the Company.
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H LB Mann Judd Bottomer

ABM. 41 824 T42 43¢

Independent Audit Report
To the Members of

Mareeba & Dimbulah Financial Services Limited
: ABN 53 115 503 930

Independence
in conducting our audit, we followed applicable independence requirements of Australian professional
ethical pronouncements and the Corparations Act 2001,

Audit Opinion

In our opinion, the financial report of Mareeba & Dimbuiah Financia! Services Limited is in accordance
with:

(&) the Corporations Act 2001, including:

i giving a true and fair view of the financial position of Mareeba & Dimbulah Financial
Services Limited at 30 June 2006 and of its performance for the year ended on that
date; and

(i) complying with Accounting Standards in Australia and the Corporations Regulations
2001; and

(b} other mandatory financial reporting requirements in Australia.

Dated this fourth day of September 2006. _ —
”7 ' .
S M il T S

HLB Mann Judd Bottomer A R Bottamer
Charterad Accountants Partner
Cairns, Qid
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Mareeba Dimbulah Financial Services Limited
ABN 53 115 503 930
Additional Annual Report Information

Share Information

in accordance with Bendigo Stock Exchiange listing rules fo company provides the following information
as at 31 August 2006, which is within 6 weeks of this report being sent to shareholdars.

The following table shows the number of shareholders, broken into various categories showing the total
number of shares held.

Number of Number of
Shares Held Shareholders
1 to 1,000 361
1,007 {0 5,000 93
5,061 10 10,000 46
10,001 to 100,000 25
100,001 and over Q

Total Shargholders 525

Each of the above shareholders are entitled to 1 vote, irrespective of the number of shares held.
There are no substantial shareholders {holding mare than 5% of voting rights) as each sharehokder is
entitied t0 1 vote. Normally holding more than 5% of total issued shares would create a substangal
shareholder, but this is not applicable due to the voting restrictions for the company.

Thers are 12 shareholders halding less than a marketable parcel of shares ($500 in value).

There are no resiricted securities on issue.

All shares on issue are ordinary shares fully paid to $1 per share. There are no unquoted equity
securities.

The following table shows the 10 largest shareholdsrs.

Number of Percentage
Shareholder Shares of Capital
Mr Rex Cummings & Mrs Lorraine M Cummings 20,000 G119
Mr Michael Cotter & Mrs Helen Cotter <Super Fund A/C> 20,000 G.19
Mr Graeme Ford & Mc Argirew Ford & Mrs Susanne Ford <Super Fund AJC> 20,000 (.18
Jahr Martley Hawes & Chary! Pear Hawes Box 104 20,000 0.19
Warren Hohn & Donsa Hofn <Hahn Family Supsr Fund A/C> 20,000 0.19
Mr Michas! Greener Kitchell & Wrs |.ois Marie Maise! PO Box 1505 20,000 0.19
Mareaba Shire Job Training Association Inc 39 Bymes Streat 20,000 0.19
TGTPyLid PO B2 DIMBULAH QLD 4872 20,000 6.19
Mrs Pam Lorraine Cater <Private Pension Fund A/C» PO Box 1300 15,000 0.14
A& F Cristakdi Pty Lid & Beruf P/L & Meshway PA. & Mr Kevin Day & Mrs Eflen Day 12,000 0.11
187,000 2




Mareeba Dimbulah Financial Services Limited
ABN 53 115 503 930
Additional Annual Report Information

Registered Office and Pringipal Administrative Office

The registered office of the company is located at:
Office 6, Lavel 1
81 Byrnes Street
Mareeba Qld 4880
Phone: 07 4092 1066

The principal administrative office of the company is focated at:
Shop 3, Past Office Centre Street
94 Byrnes Street
Mareeba Qld 4880
Phone: 07 4092 2089

Becurity Register

The security register {share register) is kept at:
Bendigo Bank Lig
Fountain Court
P O Box 480
Bendigo Viv 3552
Phone: 03 5433 9338

Other Information

Please refer to the directors report, within the annual report, for details of the company secretary ang
main cerporate governance practicas of the entity.

Thiere are no matarial differences betwaen the information in the company's Annexure 3A and the
information in the financial documents in its annual report.



